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The Spirit of Puletive 


Can not all of us engaged in the great business of insurance learn a 
valuable lesson from the annual Christmas celebration ? 


Insurance is a business fraternity in that we must all cooperate in our 
individual ways to the general good of all. 


This cooperation means consideration for others, a proper observance 


of our business obligations and a generous contribution to the welfare 
of our business as a whole. 


The spirit of the Christmas—Love, Good Will and Good Wishes— 


if 
if 
can well be manifested in our business relationships. f 
if 
if 
j 


To all in the insurance business, we extend our hearty wishes for a 
most happy holiday season. 
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AMBITION 


“THE AMBITION of this company 
when organized was to make it 
an asset to any agency. 


We believed that it could be done, 
because we started out with sufficient 
resources, and these, with the will to 
do it, were what, in our opinion, it | 
would take to accomplish our object. 
The Peninsular is now, we believe, 
an asset to every agency that it has. 
Every effort is being made to increase 
our service. 





COLON C. LILLIE 
President 
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—the Right Way 
to Write Automo- 
bile Insurance 


you can count them on the fingers of one - 
hand—the five forms of insurance which 
combined mean full coverage for automobiles. 


yo can write them in one policy—Fire and Tornado, Theft, 
Property Damage, Collision, Liability—any one or five-in-one— 
if you are an agent of this Company. 


That’s the right way to write automobile insurance. 


Are you writing ’em right? If not, or if so, write us for full information about full 
coverage and “Lowest Net Cost Automobile Insurance.” 








Cash Capital 


B. D. Lecklider 
Paid Up..$200,000.00 President 
Net Cash . he 
Surplus.....129,231.30 = Howard Sloneker 
ear: CASUAL SURANCE CO. Secretary 


Policy and 


Holders ....329,231.30 HAMILTON, OHIO Manager 
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“You do not give up your control through 
consulting with an agent and getting the benefit 
of his judgment.” 


HAVE KNOWN cases where I was very 
anxious to cancel a policy because it 
looked bad from some angle, but, upon 

consulting the local agent, found that my 
point of view was entirely wrong. 

“It does not follow that you are going to 
accept every risk which an agent offers you, 
but I contend that you do not give up your 
control through consulting with an agent 
and getting the benefit of his judgment. 
You don’t fail to get a cancellation by going 
into a full, detailed explanation as to why 
a class that was heretofore profitable is now 
unprofitable. You don’t fail to get a can- 
cellation because you take an agent with 
you on an inspection and talk it over with 
him, instead of going alone and writing him 


FIREMAN’S FUND 





from the next town. You don’t fail to change 
your five-year business to a three-year term 
because you take the pains of explaining 
the operation of the re-insurance reserve 
and show a willingness to make an exception 
where competition necessitates and the bus- 
iness is desirable.” 


— Assistant Secretary Franx G. Wuire 
to the Fireman’s Fund field men. 


e e ° 


“During the forty years of this writer’ s con- 
nection with the Fireman’s Fund he has 
been deeply impressed with the consistent 
and unvarying courtesy and consideration 
the Company shows towards its agents.” 


—Joun B. Reeves, Fireman’s Fund Agent at 
Charleston, 8. C., to the “Fireman’s Fund Record.” 


COMPANY 
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DRASTIC ACTION ON 
AUTOMOBILE RATES 





Country Schedules Are Ordered 
Recalled in Anticipation of a 
Further Cut 


COMMISSIONS 25 PERCENT 


Western Situation Is Presented at New 
York and National Conference 
Will Approve the Plan 


NEW YORK, Dec. 18—Chief execu- 
tives of a number of the leading fire 
insurance companies at a meeting of the 
governing committee of the National 
Automobile Underwriters’ Conference 
held here this week, listened attentively 
toa recital of the difficulties surround- 
ing the conduct of the automobile 
‘ branch of their business in the middle 
west, and the suggested means for their 
improvement. The chief speakers were 
CR. Tuttle, president of the West- 
em Union, and Ralph Rawlings of the 
Boston, representing the Western In- 
surance Bureau. Both men have been 
in close touch with the ‘entire situation 
for the past year, and were agreed, as 
were their auditors, that the most ef- 
fective means of bettering conditions 
was to increase commissions through- 
out the field to a flat 25 percent, and at 
the same time cut present rates in the 
country districts 50 percent. 
Competition of Mutuals 


It is the large city business that pro- 
duces the automobile losses, and tariffs 
in such centers should, and likely will, 
be advanced. The bane of the automo- 
bile insurance business in the west has 
been the hard competition of the 
mutuals and the reciprocals. These 
concerns write very guardedly, if at 
all, in the cities, but are most aggres- 
sive in the country districts, their lower 
fates making a powerful and successful 
appeal to the assured. The National 
Conference, while opposed to the prin- 
ciple of increased commissions, yet 
‘Tecognizes that the situation in the west 
8a desperate one and requires heroic 
treatment. For that reason the govern- 
ig committee will assent to the idea of 
Paying 25 percent commissions in the 
country, but only upon condition that 
comcident therewith, tariffs upon 
country risks be cut substantially in 
half, while the rates upon city business 

made to at least cover the hazard 
assured. 
To Be Submitted to Conference 


The proposition here outlined will be 
submitted to members of the Western 
Conference, and if approved by that 
body will then be laid before the entire 
membership of the National Conference 
at a general meeting to be held here 
fome time next month. It was under- 
stood that if the increased commission 
decreased rate program were gener- 


























WILL FORCE ISSUE IN AGENCIES 


Stock Companies Will Invoke Separation Rule on Automobile Mutuals 
and Reciprocals 








NDOUBTEDLY the Western 
Union will take measures to en- 
force the separation rule against 
non-affiliated companies and especially 
those writing automobile insurance, Un- 
til the Union formally assumed juris- 
diction over automobile business, there 
was no attempt to invoke the separa- 
tion rule. Under this rule, if an agent 
takes on a non-affiliated company his 
commissions are reduced to flat 15 per- 
cent. The Western Union companies 
therefore do not say to any agent that 
he shall not represent non-affiliated 
companies, but if he takes on such, his 
Union companies will reduce the com- 
mission to the figure named. 

In numerous states agents have taken 
on automobile mutuals and reciprocals 
very freely. The mutuals have lower 
rates than stock companies, their rating 
system is much more simple and they 
make a strong appeal to the country 
automobile owners. The automobilist 
in the country will not pay a high rate 
for insurance. There are few thefts and 
in fact few losses of any kind in the 
rural sections. The automobile mu- 
tuals and reciprocals have been ad- 
vancing fast by their country opera- 
tions, most of them keeping away from 
the big cities, where the loss ratios are 
high. 


Most of the automobile mutuals and 
reciprocals also have an advantage over 
stock companies in that they write full 
automobile coverage, thus receiving a 
much larger premium. It is hardly 
likely that one automobile owner would 
have claims under his various in- 
demnities. The companies therefore 
have the advantage of getting all the 
premium that an assured paid for his 
automobile insurance. The automobile 
mutuals and reciprocals have increased 
their premiums materially. They have 
made money and have been growing 
with leaps and bounds. In cities of con- 
siderable size, even reaching 40,000, the 
bulk of the automobiles have gone to 
the mutuals. Now that the Union com- 
panies will pay 25 percent commission, 
reduce their rates materially on coun- 
try business and enforce the separation 
rule, it seems likely that they will re- 
cover a good part of the premiums that. 
otherwise have not been going to them. 
The Western Union will take this step 
regardless of what the Western Insur- 
ance Bureau does. Information will be 
gotten as to all agencies, lists of their 
companies being secured and field men 
will be asked to report as to whether 
an agency visited is representing an 
automobile mutual or reciprocal. 








BANKRUPTCY ACTION BARRED 


Can’t Be Maintained Against Insur- 
ance Company, United States 
Supreme Court Holds 





WASHINGTON, D. C., Dec. 21.— 
That involuntary bankruptcy proceed- 
ings cannot be maintained against an 
insurance company under the federal 
bankruptcy act, even though officials 
of the company may acquiesce in the 
proceedings, is the ruling of the su- 
preme court of the United States in the 
case of John Vallely, as trustee in bank- 
ruptcy of the Northern Fire & Marine, 
a North Dakota corporation, against 
that company. The company was ad- 
judged an involuntary bankrupt May 3, 
1917, on petition of its creditors. The 
proceeding was not resisted by the com- 
pany and no appeal was taken from 
the order. Later on the company, 
through its attorneys, filed a motion in 
the United States district court to va- 
cate the adjudication as null and void 
and to dismiss the proceedings on the 
ground that the court was without juris- 
diction, as the company was an insur- 
ance corporation and therefore came 
under the exception of the bankruptcy 
act which includes “municipal, railroad, 
insurance or banking corporations.” 

The trustee admitted that the com- 





National Automobile Underwriters’ 
Conference would, in all likelihood join 
the organization, thereby putting an 
end to the demoralization that has ob- 
tained for so long. : 
Manager W. A. Chapman of the Fire- 
man’s Fund accompanied Messrs. Tut- 





‘@y endorsed all Union and Bureau 
fompanies not now belonging to the 





tle and Rawlings to this city to repre- 


pany would have been entitled to a dis- 
missal of the petition if objection had 
been made at the time when it was 
filed, but contended that it was estopped 
by its failure to take action at the time. 
The court holds, however, that “there 
is no statute of bankruptcy as to the 
excepted ‘corporations, and necessarily 
there is no power in the district court 
to include them. For a court to extend 
the act to corporations of either kind 
is to enact a law, not to execute one.” 





Farm Mutuals and Reinsurance 


Secretary Harry P. Cooper of the Na- 
tional Association of Mutual Insurance 
Companies says that apparently a large 
number of the farm mutuals are deeply 
interested in the question of reinsur- 
ance. Some have suggested that a con- 
ference be held in the near future at 
which something more definite be worked 
out and offered to the farm mutuals than 
has been done. Mr. Cooper said ‘that if 
# sufficient number are interested and 
will attend such a conference, it will 
be called. The farm mutuals feel. han- 
dicapped because of their lack of rein- 
surance facilities. With the larger farm 
values they are being asked to take 
larger lines and many of them are not 
able to handle this insurance because 
the amount is far beyond their capacity. 





J. P. Hollerith Resigns 


NEW YORK, Dec. 22—J. P. Hollerith, 
assistant secretary of the American 
Eagle, Continental and Fidelity-Phenix 
for the past two years, has resigned. Mr. 
Hollerith spent 22 years in the western 
department of the Hartford. He has 
made no announcement as to any future 
connection. He was superintendent of 
the subagency department of the Hart- 


per year, 15 Cents a Copy 
COOPERATION LACKING 
IN AUTOMOBILE FIELD 


Union And Bureau Companies So 
Far Unable to Get Together 
On That Business 





UNION IS AGAINST DELAY 


Will Go Ahead With Its Plans to 
Change Basis and Combat Mutuals 
and Reciprocals 


There are a number who feel that 
there is danger of a serious break in 
the ranks of fire insurance companies 
if a better cooperation cannot be 
effected between Union and Bureau 
companies in the handling of automo- 
bile business. A number of officials of 
Union companies are far from pleased 
over the attitude that the Bureau mem- 


bers have taken regarding the regula- 
tion of automobile business. They feel 


that the failure of the Western Insur- 
ance Bureau,to ratify the plan of the 
Western Union for the handling of 
automobile business will in effect greatly 
delay the placing of the automobile 
business on a more satisfactory basis. 
It is the contention of a number of 
Western Union managers that the 
Bureau companies by hanging back and 
refusing to assume full jurisdiction of 
the automobile business are making it 
much more difficult for Union com- 
panies to improve the situation. 


Union Will Go Ahead 


The Western Union companies are 
not inclined to delay further. They 
propose to clean house, to put the auto- 
mobile business on a profit-making basis 
and to put the screws down on the 
mutuals and reciprocals. If the Bureau 
companies will assist in improving con- 
ditions in the automobile field, the pro- 
posed changes can be made much more 
quickly, but if the Bureau companies as 
a whole seem disinclined to cooperate, 
the Western Union proposes to go 
ahead alone. 


Mutuals’ Strength Now Appreciated 


The strength and influence of the 
mutuals and reciprocals writing auto- 
mobile business is now fully appre- 
ciated. These concerns have crept into 
the agencies that until a few years ago 
represented nothing but stock com- 
panies. Almost entirely because of the 
low rates offered they have attracted a 
large volume of automobile business. 
They have kept out of the large cities. 
They have operated only in small towns 
and country sections and have made a 
big profit on the business written. They 
have gained great strength. A number 
are now getting into the fire business 
and bidding for the favor of the local 
agents on the ground that they have 
always rendered service in the writing 
of automobile business and can be ex- 
pected to equip themselves properly in 
the writing of fire business. In the 
small towns and country sections the 
mutuals and reciprocals are looming 








sent the western people. 


ford in the west. 


large on the horizon. They offer seri- 


s pas, 


c&. 





4 


THE NATIONAL UNDERWRITER 





December a3 





ous competition and must be reckoned 
with. 


New 


For the first time the stock companies 
see the situation as it actually exists. 
They are prepared to go to the mat with 
the mutuals and reciprocals. The first 
move is a decided cut in rates in west- 
ern territory, effective Jan. 1. The new 
schedule will bring rates down to just 
about the figures asked by the mutuals 
and reciprocals. The difference after 
Jan. 1 in rates will be so slight as to be 
inconsequential. The mutuals and re- 
ciprocals will still have a slight edge 
in rates, but the stock companies feel 
that the cut they are making will bring 
back considerable profitable automobile 
business to them. But many of the 
mutuals and reciprocals are firmly en- 
trenched. They have been paying their 
losses promptly. They have been ren- 
dering real’service to local agents. They 
have taught hundreds of local agents 
the automobile business and it will not 
be easy to dislodge them. If the rate 
reduction does not do the work, the 
stock companies are prepared to make 
an issue of the question and ask agents 
to decide whether they intend to repre- 
sent mutuals and reciprocals and stock 
companies or stock companies only. 
The time has come it is felt for the 
stock companies to force the question 


Rate Schedule First Move 


at least so far as automobile business is | 


concerned. 


May Apply Separation Rule 


considerable’ talk 
lately of applying the separation rule 
to agencies giving a heavy volume of 
business to automobile mutuals and re- 
ciprocals. That is, an agent who per- 
sists in giving the majority of his’ auto- 
mobile business to these concerns will 
be told that if he cares to continue to 
operate on that basis, no objeetion will 
be made but he must accept 15 percent 
commission on all business written in 
the stock companies. In other words, a 
clear agency will get the full commis- 
sion seale but the agency that insists 
on representing mutuals and reciprocals 
for all automobile business will be asked 
to accept the mixed commission scale. 

It is over this fact that the Union and 
Bureau companies differ. Western In- 
surance Bureau company managers 
strongly object to any talk of separa- 
tions. The word is distasteful to them. 
They feel that an attempt on the part 
of the stock companies to enforce the 
separation rule will only bring trouble. 
At the present time they are not in- 
clined to support the Union companies 
in any effort to put the mutuals and re- 
ciprocals out of stock company agen- 
cies by means of the separation rule. 
The attitude of the Bureau companies 
makes Union company officials wonder 
whether an attempt to force the separa- 
tion rule would be effective without the 
aid of the Bureau members. Bureau 

(CONTINUED ON PAGE 6) 


There has_ been 








PROMOTIONS IN THE EVANS COMPANIES 














American Eagle, Continental and Fidelity-Phenix Men Are 
Given Recognition in Executive Changes Just Announced. 














EW YORK, Dec. 20.—The long- 

awaited changes in the Henry 

Evans companies, the American 
Eagle, Continental and Fidelity-Phenix, 
were.announced following the directors’ 
meeting last Thursday. Mr. Evans re- 
tires as president of the three companies 
to become chairman of the board. He 
will be, however, the connecting link 
in the management. Under the new 
plan, each company is to have ‘its in- 
dividual leadership and work out its 
own course. Naturally there will be 
close cooperation in a business family, 
but there will be more independent ac- 
tion than heretofore. 

Mr. Evans has devoted his entire 
business life to the building up of his 
insurance institutions. He began as a 
runner for the cashier of the Conti- 
nental March 1, 1878. 

Comment on the changes in the 
Evans companies is favorable and par- 


ticularly so because Mr. Evans has re- 
mained within his own ranks, having 
enough talent to fill the highest posi- 
tions and others made vacant and then 
had some left over. 

The Evans companies have achieved 
success as underwriting and financial 
institutions. They are growing rapidly 
and with their present equipment of 
officers and directors they are destined 
to greater things. Sketches of the 
careers of the men involved in the new 
Eneup are as follows: 





American Eagle Cffizers 














NORMAN T. ROBERTSON, elected 
president of the American Eagle, has 
been with the Evans organization more 
than 16 years. He is a native of the 
southwest, born in 1882 at Calvert, Tex. 





director of the Fidelity-Phenix. 


the American Eagle. 


companies. 


boards 





_..., ., CHANGES IN EVANS COMPANIES 
HENRY EVANS, president of the three companies, becomes chair- 
man of the board of each company. 
J. E. LOPEZ, second vice-president and secretary of the three com- 
panies, becomes president and a director of the Continental. 
CHARLES R. STREET, vice-president of the Fidelity-Phenix in 
charge of the western department, goes to New York as president and a 


NORMAN T. ROBERTSON, secretary of the Fidelity-Phenix in 
the western department, goes to New York as president and a director of 


JAMES J. HOEY, second vice-president of the three companies, in 
charge cf the metropolitan department at New York, becomes first vice- 
president and a director of the Continental. 

_ J. R. WILBUR, secretary of the Continental, becomes its second 
vice-president and will continue supervision of the western department. 
- ALFRED STINSON, secretary of the American Eagle in the west- 
ern department, is made secretary of the Fidelity-Phenix and will succeed 
Mr. Street in charge of the western department. 

E. A. HENNE, executive special agent in the Continental’s western 
department, becomes secretary of the American Eagle and will suc- 
ceed Mr. Stinson in charge of the western department. 

ERNEST STURM, who has been financial secretary and was re- 
cently elected secretary and treasurer, continues in this capacity for the 


GOMER H. REES, assistant secretary and counsel of the three 
companies, becomes their secretary and counsel. 

PAUL L. HAID, assistant secretary and assistant to the presi- 
dent, is promoted to secretary and assistant to the chairman of the 


CURTIS W. PIE CE, chief engineer of the three companies, be- 
comes secretary in charge of their engineering departments. : 
R. L. DOUGHERTY is made auditor of the three companies. 


He took the engineering courge | 
University of Texas and entere@4 
surance business with Craveng § 
of Houston in 1903. In 1904 he 
the Evans organization as specigi 
for the Continental in souther 3 
In 1906 he was brought to the News 
office where in 1912 he was give 
vision of the southern departme t 
Fidelity-Phenix. Four yearg 
became assistant secretary, andj 
ruary 1918, secretary. In April, ] 
was transferred to the western 
ment of the _ Fidelity-Phenix! 
Robertson is a young man with 
served reputation for aggressive 
and clear thinking. 

*x* *« * 

E. A. HENNE, who is elected 
of the American Eagle and 
ceed Mr, Stinson in charge of its% 
department was born in Ft. Scot 
in 1878. His early insurance ex 
was in local agency work in 
He joined the Continental in 
special agent for Oklahoma, later} 
ing in Iowa and Missouri. He wag 
into the Continental’s Chicago of 
July 1918 as an examiner, and ip gap 
was made executive special agent. i 
Henne’s appointment to this importay, 
post is in recognition of his harg 
conscientious work. 
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Continental Officers 
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J. E. LOPEZ, who becomes president 
of the Continental, has been connecty 
with that company since 1894 when he 
entered its employ as an examiner jp 
charge of the southern department, 3 
is a native of Albama, and a gradug 
engineer of the University of 
nessee, Knoxville, Tenn. Mr, Lo 
early training was in government eng. 
neering work on the Mississippi Rive, 
His first insurance experience wags 
the Barlow’s Survey Bureau; later with 
the Sanborn Map Company. His ¢om- 
pany experience began with the Nor 
British & Mercantile and the Lancagi 
which he left in 1894 to become affilig 
with the Continental. Through succes 
sive appointments as assistant secretary 
and then secretary he became secon 
vice-president and secretary of the thre 
companies, which position he has hed 
since 1910. Mr. Lopez’s promotion isa 
well-merited and popular one. In a 
dition to his constructive ! 
within the companies he has served for 
them on many committees, being a 
present a member of the executive 
actuarial committees of the Natit 
Board. Mr. Lopez is also president | 
the Southern Tornado Insurance 
tion. His wide underwriting experi 
and well recognized ability ably fit’ 
for his new position. 4 

* * * : 

JAMES J. HOEY, who becomes 
vice-president of the Continental, 
continue to have charge of the 
politan business of all three compan 
Mr. Hoey is a native New Y 
although part of his boyhood was 








NE W EXECUTIVES OF HENRY EVANS GROUP OF FIRE COMPANIES 


HENRY EVANS 
Chairman of Board of All Companies 


CHARLES R. STREET 
President of Fidelity-Phenix 


NORMAN T. ROBERTSON 
President of American Eagle 


J. R. WILBUR 
Second Vice-president Co! 
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ALFRED STINSON 
Western Manager Fidelity-Phenix 








FROM REGISTRY CLERK TO PRESIDENT 


Some Closeup Glimpses of C. R. Street, the New Executive Head of 
the Fidelity-Phenix 
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inthe West. His initial insurance ex- 
perience Was as a broker in New York. 
in 1906 he was elected to represent the 
3th New York District in the New York 
sate legislature and served on many 
important committees. He was for five 

rs a member of the insurance com- 
mittee and for one year its chairman. 
In May 1912 Mr. Hoey became deputy 
state superintendent of insurance, in 
which work he accomplished results of 
great value. He became executive 
special agent of the three companies in 
August, 1915, and was _ subsequently 
elected second vice-president of the 
Continental in charge of New York City 
business. In July, 1920, he was ap- 
pointed second vice-president of all 
three companies with supervision of 
their entire Metropolitan business, which 
has experienced remarkable growth 
wider his jurisdiction. 


*x* * * 


4, R, WILBUR, who is elected second 
vice-president of the Continental, was 
born in Leeds, N. Y., in 1875. He is a 
graduate of Cornell University engineer- 
ing school. After some years of profes- 
sional work he entered the Continental’s 
western department as an inspector in 
1898, later becoming department engi- 
seer, in which position he covered both 
western department and Pacific Coast 
territory. He was called to the Chicago 
dfice in 1908, in 1912 was made assistant 
secretary, and in 1916 became secre- 
tary. In November, 1917, he was given 


mcharge of the Continental western de 


partment. Having grown up in the in- 
sirance business in the Continental Mr. 
Wilbur’s promotion comes as a result of 
constructive work of the highest order 
fn his department. 





Fidelity-Phenix Officers 








ES R. STREET, .elected presi- 
of the Fidelity-Phenix has long 
Tecognized as one of the dominant 
nce figures in the middle west. 

h Jan. 5, 1866, on a farm in Tisho- 
county, Miss., he entered State 

& M. College in ‘September, 1880, and 
in February 1882, to begin his in- 
ce career in a local agency at 
an, Miss. The Phenix of Brooklyn. 
which Mr. Street later attained 
'Tank, was the leader in that agency 
State. His father, Col- H. M. Street, 
ntly deceased, was state agent for 
Phenix from 1876 to 1902. Mr. Street 


ent to Chicago in 1884 as a minor 


erk in the office of the Phenix and 


mad risen to the position of assistant 


meral agent when the Phenix came 
Mer Mr. Evans’ control in 1909, when 
‘was made secretary of the Fidelity- 
! He was subsequently appointed 
Vice-president of the Fidelity- 
mix, then vice-president. Mr. Street 
Jong been a leader in organization 
Kin the West, having for years held 
hairmanship of the governing com- 
(CONTINUED ON PAGE 30) 

















OME early impressions are vivid. 

They cling tenaciously to us. I 

recall very clearly one afternoon 
the latter part of May in 1895 when the 
managing editor of the Chicago “Inter- 
Ocean” told me that I had been chosen 
insurance reporter to take the place of 
Hitchcock, who was transferring his 
allegiance to the old Chicago “Times 
Herald.” The day arrived when Hitch- 
cock was to introduce me to the mys- 
teries of insurance news getting along 
LaSalle street in Chicago. As I look 
back on that pilgrimage I am deeply 
sensible of some of the hnmorous 
phases. After being out on the street 
for some two hours, Hitchcock told me 
that I was then capable of writing the 
news of this great business. I remem- 
ber that he introduced me to Gen. 
Charles W. Drew, H. J. Straight, E. W. 
Lyman, Stanley Fleetwood, W. H. 
Cunningham, Louis Hasbrouck and S. 
A. Harvey. These were all very ad- 
mirable gentlemen, but in the years fol- 
lowing I do not recall ever having got- 
ten a single item of news from any one 
of them. They were “impossibilities” 
from the newspaper man’s standpoint. I 
can readily see now why Hitchcock was 
so anxious for me to become acquainted 
with these underwriters. 


I OWEVER, Hitchcock had to get 

out a column for the following day 
and it was necessary for him to visit a 
few offices which were in touch with 
the times and were news sources. There 
were three men to whom he introduced 
me that day that I shall always recall 
with increasing affection, they being 
Gen. R. J. Smith of the Traders, James 
W. Nye and Charles R. Street. Gen. 
Smith ended his work some years ago 
and passed into the great shadow. Mr. 
Nye is in another line of business. Mr. 
Street is still active. They all helped 
me during my callow days and were 
true friends. 


WANT to indite a few words about 

Mr. Street in the nature of an ap- 
preciation of a very warm business 
friend of over 25 years, a man singu- 
larly unique in underwriting circles, an 
insurance man of signal ability, one of 
the most industrious men that I have 
ever known. : : 

I can see very vividly the old Phenix 
of Brooklyn office on the ninth floor of 











the Home building, just where it is to- 
day. Eugene Harbeck was manager. 
Truman W. Eustis was assistant man- 
ager, sitting on the platform at the 
southwest corner of the office. Mr. 
Street occupied the desk close to the 
assistant manager. On the opposite 
side of the aisle was Jerome Harbeck, 
brother of the manager. The other. chief 
examiners were H. J. Gordon, Rudolph 
Belcher, who acted as Mr. Street’s as- 
sistant, and James A. Mathews. H. O. 
Benedict, Robert D. Air, now Kansas 
state agent of the Fidelity-Phenix, and 
Fred R. Holdfodt were assistant ex- 
aminers, Otte and “Andy” Turnbull 
were helping in the Cook county depart- 
ment. D. Ostrander, general adjuster, 
tall and gaunt, stalked around the office 
with the black skull cap on his head. 
Those were free and easy days with the 
old Phenix crowd. Chicago was not 
dry, the St. Cloud refreshment parlor 
was next door with Ed Dreyfus in 
charge, the Grand Pacific bar was not 
far away and there were many visiting 
agents to entertain. 


"THERE was developed the so-called 
Phenix spirit and loyalty at the 
home office, in the western department 
staff and the field, that was unexcelled. 
In fact, this Phenix spirit ran through 
the whole organization of the company. 
It was a wonderful business organiza- 
tion of big men who stood together 
through thick and thin. It was this 
Phenix spirit that carried the company 
through many crises. The Phenix had 
its crises and they involved its very life. 
The Phenix management believed in 
employing men of superior ability and 
these men developed a camaradarie in 
business whose value in dollars. and 
cents could not be estimated. The last 
big crisis that confronted the Phenix 
organization was the San Francisco fire 
and possibly later the disclosures at the 
head office that led to its being taken 
over under the wing of Henry Evans. 


There were giants in those days. 
Just call the roll of Phenix field men: 
Otto E, Greely held sway in Minnesota, 
Lou Hazen in the Dakotas, George Banta 
in Wisconsin, J. W. O’Brien in Michigan, 
R. B. Moore in Ohio, Jas. F. Joseph in 
Kentucky and Tennessee, J. Irving 
Riddle in Indiana, Dr. B. T. Wise in 
Illinois, A. E. Pinckney in Missouri, with 

(CONTINUED ON PAGE 44) 








MORTGAGE INVESTMENT 


PLAN UP IN NEW YORK 


Housing Committee of State Leg- 
islature Is Seeking Data from 
the Companies 


FREE ACTION IS NEEDED 


Fire Companies Especially Have To 
Keep Funds Invested In Thor- 
oughly Liquid Assets 


NEW YORK, Dec. 23.—While insur- 
ance company officials are perfectly 
willing to supply the information called 
for in the extended questionnaire re- 
cently sent them by the New York 
joint legislative committee on housing, 
and have advised to that effect, they 
will do so only after the more press- 
ing work of preparing federal and state 
tax returns and annual statements is 
disposed of. The legislative committee 
asks for detailed data concerning the in- 
vestments of the companies in each 
year from 1906 to 1919, both inclusive, 
and particularly desires to know the 
extent of real estate and mortgage 
holdings and the experience had there- 
with. To supply the information prop- 
erly, would, it is figured in the case 
of the larger offices, occupy the ex- 
clusive time of a corps of men for at 
least two months, for to be of any serv- 
ice the work must be accurately done, 
and calls for the employment of su- 
perior talent. It cannot be delegated to 
the ordinary rank and file of clerks. 


Busy with Year-End Work 


~ Just now the fire companies are busy 
rounding up collections and getting all 
possible data together in order to make 
up their annual statements, some of 
which must be filed promptly upon the 
first of the year. As it is upon the 
prompt filing of statements that the re- 
issuance of their licenses is predicated, 
naturally they are anxious to get the 
statements off without delay, and are 
not lightly disposed to let other matters 
interfere therewith. 

As a matter of fact all of the infor- 
mation asked for by the legislative 
committee is available in the annual 




















REINSURANCE OF RECIPROCAL’S BUSINESS BY STOCK COMPANIES 





of the evils of the reinsurance of 

the business of reciprocals and 
mutuals by stock companies, from the 
local agent’s standpoint, was given at 
the recent meeting of the Oklahoma 
Association of Insurance Agents by Ed. 
M. Semans, a local agent at Oklahoma 
City. It was-largely as a result of his 
address that a resolution was adopted 
by the Oklahoma Association condemn- 
ing that practice. Mr. Semans said: 


A N especially interesting discussion 


Recently the stock companies have in- 
terested themselves in sending out 
various kinds of literature and propa- 
ganda discouraging the taking out of 
mutual or reciprocal insurance by the 
assured, but it seems at the same time 
that they have been assisting this mu- 
tual competition and reciprocal com- 
petition by reinsuring the business in 
these concerns. 

That brings us to face an inconsistency 
that is absolutely indefensible from the 
standpoint of the insurance company. It 
behooves us to @iscourage the stock com- 
panies from taking over this reciprocal 
and mutual business. The companies 
should put up certain standards by which 
they are to. measure their business. The 
local agents should set up certain stand- 





ards by which to measure their business, 
but if the companies do not maintain 
their standards in the conduct of the 
business the agents think in the course 
of its conduct that they are privileged 
not to apply its principles to the things 
in which they are interested so long as 
the practice brings benefits and profit 
to them, 

When it comes to the lack of applica- 
tion of these principles, the local agent 
and the company both think they are 
privileged to disregard it. That is the 
thing that brings trouble in the busi- 
ness. What can we do to stop the stock 
companies from this practice? I do not 
know what to suggest unless it is that 
we bring our associations up to such 
standards that we can command the re- 
spect of our companies and get their 
attention on these subjects which are so 
vital to us, so they will listen to us and 
take some of our advice on matters of 
this character, 

In this connection I want to cite a 
little experience I had in connection with 
a risk a few years ago when I came into 
competition with an outside broker who 
took a large line from me for some mu- 
tual company. I had a large risk at a 
rate of $1.10. I had carried it about 
three years. The manager of the com- 
pany lived outside of Oklahoma City, but 
IT got well acquainted with him and had 





favored him in different ways outside of 
the insurance business. And he felt 
obliged to continue that business. He 
came to me a short time before the pol- 
icy expired and said, “I would be very 
glad to let you renew that business, but 
1 am working for my board of directors 
and it is my duty to buy this insurance 
as cheaply as I can. I did not think 
about changing it from you, because it 
was satisfactory and all my other busi- 
ness dealings with you have been satis- 
factory. But a rate has been submitted 
to me which is so much lower than your 
rate that I know you cannot meet it. The 
rate is 31 cents.” 

I could not compete with that rate. 
But I thought maybe I could take up a 
risk so large with the Inspection Bureau 
and get the rate lowered. The manager 
of the business said he would be glad 
to have me do this and if I could get a 
rate approximately as low as the other 
one he would give me the business. I 
took the matter up and could not get 
anything done. 

The business left me, and in ten days 
T received a reinsurance policy from the 
home office to reinsure a part of that 
risk at 31 cents. Our own company was 
willing to take it with a reinsurance 
contract. Of course, I mailed the con- 
tract back to the company and received 
a letter but no commission. 
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The LONDON & SCOTTISH 
takes this opportunity to 
to all 
most sincere wishes for a 
Merry Christmas 


and a 


extend its friends— 


Happy, Prosperous New Year. 





CONTACT— CO-OPERATION — CONFIDENCE 








These three principles which have 
guided the growth and inspired the 
CHARACTER of the LONDON & 
SCOTTISH—for the last 58 years 
will continue to insure even greater 
success for 1921 and the future. 
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reports of the insurance companies as 
filed with the New York city and Al- 
bany offices of the state insurance de- 
partment and could be secured there 
by the committee without troubling the 
underwriters. 


Would Require Mortgage Investment 


It is assumed that the thought in the 
mind of the legislative committee is the 
preparation of a bill requiring insur- 
ance companies to invest a given per- 
centage of their assets in real estate 
mortgages, feeling thereby that general 
building would be stimulated and the 
housing situation in this city and else- 
where throughout the state rendered 
less acute. As a matter of fact a meas- 
ure to such purpose was offered in the 
special session of the New York legis- 
lature some months ago, though it was 
not acted upon. 

As has previously been pointed out 
fire insurance companies keep their 
money invested in assets that are 
thoroughly liquid, realizing that in the 
event of an always possible sweeping 
conflagration they would have to go 
into the market and raise large sums 
of money upon short notice. Real es- 
tate is a desirable form of long-time 
investment, but the extreme difficulty 
of converting such form of security 
into cash within a brief period makes it 
well-nigh prohibitive for fire offices. It 
is quite supposable that the companies 
might be compelled to sell real estate 
mortgages to pay for the destruction of 
property upon which they were the 
mortgagees. 


Would Affect Insurance on Properties 


A further objection to the plan, from 
the viewpoint of the smaller companies, 
is that extensive real estate investments 
would force insurance upon such proper- 
ties into the hands of the giant offices, 
for naturally every company making 
loans would insist upon controlling the 
insurance thereupon. This. practice is 
followed by the life companies and by 
virtually all of the trust and loaning con- 
eerns and has been a sore point with 
agents and brokers who have lost val- 
uable lines through the process. 

Again, should New York enact a law 
compelling the investment of any given 
percentage of an insurance company’s 
resources in real estate mortgages within 
the commonwealth, other states would 
promptly follow suit to the extent of 
their power, with the result that com- 
panies would be so restricted in the 
management of the finances as to be 
seriously embarrassed. It will be re- 
called that when some years ago Texas 
passed a law compelling life insurance 
companies to invest 80 percent of the 
reserves upon Texas business in securi- 
ties of the state (the state authorities 
moreover to designate the securities), 
most of the non-state offices promptly 
rettred from the commonwealth, many 
of them never to go back. 


Insist on Freedom of Action 


In order to afford the utmost security 
to policyholders insurance companies in- 
sist upon their right to invest, under 
certain broad restrictions, when and 
where they will; considering first the 
safety of the security offered and next 
the net return yield. 

Casualty ccempanies are in somewhat 
the same situation as the fire offices so 
far as the need for ready cash, or the 
are subject to the catastrophe hazard, 
possession of securities readily converti- 
ble into cash is concerned, for they too 
and each office has special reserves for 
such purpose. 


COOPERATION LACKING 
IN AUTOMOBILE FIELD 


(CONTINUED FROM PAGE 4) 


company men are of the opinion that the 
paying of 25 percent commission and 
reducing rates in country territory will 
solve the problem. They contend that 
the stock companies will get the busi- 
ness on equal terms and that to attempt 
to enforce the separation rule will only 
arouse antagonism on the part of many 
agents and a determination, on the part 
of many to see the thing through. The 
same results can be accomplished.,: it is 
argued by doing what has already been 
done, that is, cutting the rates and in- 
creasing the commission. 








APPRAISAL IS UP 


—_ 


CLAUSE VALID, COURT HO 





Missouri Supreme Court Sustains Pry, | 
vision of Standard Policy in 
Important Ruling 





The supreme court of Missourj jg 
an opinion handed down recently 
held as valid the appraisal clause of 
the standard fire insurance policy, which 
provided for ascertaining the amoug 
of loss by appraisers to be selected by 
the policyholder and the insurance com. 
pany, and held that it was binding gp 
both parties to the agreement. 

The question before the court was 
whether or not the enforcement of the 
appraisal clause was in violation of the 
Missouri statute which provided that 
any contract or agreement containing g 
clause or provision for an adjustment 
by arbitration shall not preclude 
party for the contract from institut; 
suit or other legal action on the con. 
tract. 

Appraisal Not Arbitratien 


The decision centered about the 
definition of the “arbitration.” The 
courts decided that an appraisal of the 
sort provided by the policy does not 
constitute an arbitration in the meap. 
ing of the statutes. Numerous distinc. 
tions between the two methods of pro. 
cedure are pointed out, but the court 
holds that the essential difference jg 
that appraisers may act on their own 
judgment without a hearing, whereas 
arbitrators must act upon testimony, 
and the award of the latter extinguishes 
the original cause of action and becomes 
a new cause, whereas an appraisal 
leaves the right of action on the con- 
tract unimpaired. The court holds that 
the wording of the statute indicates 
that the legislators did not have in mind 
the adjustment of losses under policies 
of insurance. 

7 summarizing its findings the court 
said: 

“At common law parties have the 


‘right to have losses and values affect. 


ing liability under a contract appraised 
by third persons selected by them. It 
is a right that tends to prevent litiga- 
tion, and a statute asserted to be in 
derogation of it should be construed 
strictly: As the language of the act 
before us naturally denotes an arbitra- 
tion in the legal sense, it seems sound 
to confine its effect to that kind ofa 
proceeding.” 

This decision virtually reverses a 
former holding. of the same court in 


which it was held indirectly that the i 
law in question did apply to insurance ny 
appraisal. Two of the justices of the 5 


court, one of whom wrote the former 
opinion, dissented from the holdingof F. 
the maiority in this case. 


The decision was rendered in a case +f 
brought by Harry Dworkin and S. i 
Grent against the Caledonian, growing 1B 


out of damage by fire to a stock of 
goods owned by Dworkin in Kansas 
City. The fire occurred March 4, 1916. 
Dworkin claimed a total loss. i 
Harris, a Kansas City adjuster, repre i 
senting.the Caledonian, refused to settle - Hy 
on that basis and demanded an ap i 
praisal, but Dworkin refused to permit ied 
the loss to be appraised and filed sutt 
for the full amount of his policy. He | iff 
was given judgment for $1,500 in the P 
district court, which judgment 1s now 
reversed by the supreme court. U. A 
Crow, Kansas City attorney, has hat 14 
died the case for the company. 4 i 
other company which was on the loss i 
paid its policy before the Caledonia 
made its demand for appraisal. 








Join Western Conference 

The Commercial Union of Eng 
Commercial Union of New York, 
tine, Union of England, California, 
Home Fire & Marine, Star, Patriotic 
Imperial and Hudson have joined 
Western Sprinkler Leakage Co 
ence. 
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Seeking 
Dependable Agents 


HE Cleveland National Fire in build- 
ing up its agency plant has not 
sought mere numerical strength. 

It has endeavored to secure finesse or 
quality in its agents. 


The Cleveland National believes that the 
basis of the business today is the local 
agency force. The local agents are the 
producers. They secure the sinews of 
war. Some companies have been wrecked 
because their agents did not have access 
to the best business. 


The Cleveland National, in its agency 
appointments, has endeavored to appoint 
representative men in their localities. 
When these agents are secured they are 
given the hand of encouragement by the 
company. Responsibility is placed upon 
them. They are the Cleveland National 
in their locality. 


The Cleveland National believes in giving 
local agents its fullest confidence. It re- 
lies very largely on their judgment. It 
listens to what they have to say. They 
always have access tothe home office and 
to the field men. They are given a 
hearing. 


The Cleveland National goes just as far 
as it can in obliging and accommodating 
its local agents. When it finds it neces- 
sary to take a stand in opposition to the 
recommendations by an agent the com- 
pany makes its reasons very clear. It 
realizes that harmony between the man- 
agement and the producers is essential 
to the most solid company structure. 


The Cleveland National is seeking to 
build substantially. It is therefore seek- 
ing substantial agents. 


CLEVELAND NATIONAL FIRE 
INSURANCE COMPANY 


E. KIMBALL, President 


ARCHIBALD KEMP WM. C. DOOLITTLE: 


Secretary and Managing Asst. Secretary-Treasurer 
Underwriter 


























LIGHTNING LOSS IN 1920 


INCREASED IN MANY STATES 





Unrodded Property as Usual Suffered 
Bulk of Damage—Friedley 
Discusses Protection 





Lightning losses for 1920 have been 
reported to “Fire Protection” by fire 
marshals of Illinois, Ohio and Wiscon- 
sin. These three states are all located 
in territory where lightning does its 
most severe damage. Losses for Wis- 
consin in 1920 show an increase. The 
Wisconsin figures are: 


1918 1919 1920 

Rodded 

5—$ 17.265 7—$ 30,095 
odde 


Not R d 
233—$442,765 259—$521,055 157—$686,765 


5—$ 15,300 


In Ohio the number of lightning 
losses reported to Sept. 1 total 98, all 
on property not rodded with a total 
loss of $521,967. Sixty-nine of these 
losses occurred in the rural districts 
and twenty-nine in cities and towns. Of 
the fires in rural districts, 63 were in 
barns, two in churches, three in dwel- 
lings and one in a store. In the cities 
and towns 11 dwellings, one box car, 
six bakeries, one car barn, one hospital. 
three factories, one refinery, two stores 
and one schoolhouse were damaged. 
Fire losses by lightning in 1917 total 
$369,905. The loss on property not 
rodded was $359,550 and on rodded 
property $10,355. In 1918 the loss was 


$509,894, 96 percent of the loss on 
property not rodded. 
Illinois Losses 
The Illinois figures are: 
1918 1919 1920 
Rodded 
1—$ 10,000 4—$ 11,245 


Not Rodded 
348—$569,266 343—$829,903 240—$796,415 


Lightning loss reported in Pennsyl- 
vania for 1920 to Sept. 1 totals $570,149. 
Approximately 85 per cent of this loss 
was sustained on farm and rural proper- 
ties. 

Fire Marshal J. A. Tracy ef Iowa does 
not have 1920 lightning losses compiled 
but says, “We believe it is safe to say 
that so far we have had more losses by 
lightning this year than in the two 
previous years.” 


Endorsement of Fire Marshal Friedley 


The state fire marshals of the country 
are all advocates of lighting rod use to 
cut down the lightning losses of the 
United States. State Fire Marshal H. H. 
Friedley, of Indiana, had a special ex- 
hibit at the Indiana State Fair this year 
and distributed a bulletin of thirty-two 
pages to those who visited it. This bul- 
letin is one of the best written docu- 
ments on fire prevention which has ever 
been distributed by a state fire marshal 
department. On the subject of lightning 
State Fire Marshal Friedley says among 
other things: 

“Lightning is an especially great haz- 
ard in those parts of the country where 
thunder storms are frequent and prac- 
tically the only protection against it is 
the iightning rod. Many people hold the 
opinion that lightning rods do not pro- 
tect a building at all but that they ac- 
tually increase the danger if they are 
not properly installed. But it is now 
definitely known that they afford some 
protection in almost every case, and if 
they are installed properly and intelli- 
gently they reduce the risk of loss from 
lightning to an almost negligible quan- 
tity. 


Make the Loss Almost Negligible 


“From such statistics as are available 
regarding damage from lightning in 
parts of the United States and Canada 
where thunderstorms are frequent, it has 
been found that properly installed rods 
reduce the probability of a barn being 
destroyed by lightning by something like 
99 per cent, and a house by as much as 
80 or 90 per cent.” 

In proportion to values involved to- 
day, lightning rod protection is installed 
at lower cost than ever and when the 
work is done under the supervision of 
responsible companies the purchasers of 























such protection may be assured of get- 


ALL SERVE AND SAVE 


COOPERATE ON FIRE WASTE 





T. Alfred Fleming Tells Fire Marshals 
‘of Work of National Board 
and Other Bodies 





T. Alfred Fleming, supervisor of the 
conservation department ef the Na- 
tional Board, speaking before the fire 
marshals at their convention in New 
York last week, emphasized the re- 
sults obtained along the line of reduc- 
ing the fire waste through the co- 
operation of the Fire Marshals’ Asso- 
ciation with the National Board, the 
National Fire Protection Association 
and the Underwriters Laboratories. 
He said in part: 

The great organizations which have 
endeavored to serve and to Save are the 
Fire Marshals’ Association of North 
America, the National Board of Fire Un- 
derwriters, the National Fire Protection 
Association and the Underwriters Lab- 
oratories. The years have developed a 
most helpful cooperation between these 
organizations in their efforts to meet 
this great need, As the years have 
passed, the idea of selfish honor and 
acquisition has been removed from each 
and an interlocking of interest develope 

which created efficiency. : 

The National Board, with over 50 years 
of experience, has placed at the dis- 
posal of the fire marshals and the citi- 
zenship of each state, without commer- 
cial consideration, the best engineerin 

force obtainable, for the regulation 96 
civic conditions necessary to _ public 
safety. With the accumulation of years 
of toil and thought, standards of pro- 
tection, development and construction 
have been evolved, which are recognized 
throughout the world. 

Accurate Tabulations Made 

Only as we are able to secure correct 
statistics on the causes of fires are we 
able to adequately cope with the condi- 
tions that exist and bring to the atten- 
tion of the people of our states the need 
of their cooperation. This is accom- 
plished by the most accurate system of 
accounting established by the Actuarial 
Bureau, from which any fire marshal 
may secure most eomplete tabulations of 
all classes in their respective states. Ré 
sults alone determine hazards to be met 
and eliminated. 
Education is found to be the great and 
only permanent solution of the fire evil 
To meet this long felt need the depart- 
ment of public relations of the National 
Board has evolved and established a con- 
tinuous program by which the current 
information and results of investigation 
are kept before the public mind. 

For years the necessity was felt for & 
permanent record. of “ineendiaries” and 
“repeaters.” This was met by the estab- 
lishment of a system of less information 
service from which the most importafi 
information may be secured at all times 
and to which all fire marshals are cof 
tributors by the records of their investl- 
gations. 

Work of Arson Department 

Many states have not learned the valué 
of a fire marshal department. In some 
of these arson was found te abound. 
arson department, with its foree of it 
vestigators, serves these states throug, 
out the country and gladly assists fire 
marshals in special cases on request. 

The conservation department is én- 
deavoring in every way te awaken the 
public of the business world to the fat 
that a coordination of their influence 
alone will raise the standards of fire pro- 
tection. By the inspections of special 
hazards, inspection of tewns and cities 
of high loss ratio and by the establish- 
ment of a live fire prevention committee 
of business men in each municipality, we 
are hoping to educate the masses to the 
need of conserving their own products. 
In all of these developments the fire 
marshals join and their ever increasing 
interest and activities add mightily to 
the general results, Service again is the 
watchword of cooperation. 





Entered Many States 

The National Bonding & Insurance 
Company of Cedar Rapids, fa., which had 
its charter changed to write fire insur- 
ance, has been admitted to New Jersey, 
New Hampshire, Delaware, West Vir- 
ginia, Nevada, Arkansas, Pennsylvania, 
Iowa, New York and Masaschusetts. t 
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FIRE, MARINE, AUTO- Ron oe EXPLOSION, SPRINK- 
MOBILE, RENTS, WIND- aoe LER LEAKAGE, HAIL 
STORM, RIOTAND 1h AND ALLIED LINES 
CIVIL COMMOTION cer & OF INSURANCE 



































: SERVICE plus— 
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The 


Philadelphia Underwriters Department 
OF THE 


Insurance Company of North America 


Fire Association of Philadelphia 


EXTENDS TO ITS 
Agents, Patrons and Friends 


Holiday Greetings 


May your Christmas be one of Joy 
and the New Year one rich in the 
blessings of 































HEALTH, 
| HAPPINESS and 
| PROSPERITY 


| to which we hope we may contribute. | 





We take this occasion to assure our 
Agents and Patrons of our appreciation 
of their loyal and generous support. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


Security Service 





PHILADELPHIA UNDERWRITERS DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL $1,000,000 

































THE 
Alliance Insurance Co. 


OF PHILADELPHIA, PA. 


Cash Capital 
$1,000,000.00 


Policyholders’ Surplus 
$2,637, 109.96 




















A Company of Character 
























COMPANIES TO FIGHT 
MISSISSIPPI ACTION 





Five Have Already Withdrawn 
From State and Others Will 
Follow Suit 


TO CONTEST VIGOROUSLY 


Business Men of State Alarmed Over 
Prospect of Being Unable to 
Buy Sound Indemnity 


NEW YORK, Dec. 22.—Five fire in- 
surance companies accused of violating 
the anti-trust law of Mississippi have 
already ceased writing business in the 
state and it is anticipated all will have 
done so within a day or two. The 
situation was considered at length at a 
gathering of company executives held 
here yesterday. C. J. Doyle, associate 
general counsel of the national board, 
who had newly arrived from Mississippi, 
told of the favorable attitude of the 
business and banking interests of the 
state toward the fire insurance com- 
panies, and of their hostility to the at- 
tack made upon them by State Revenue 
Agent Stokes V. Robertson, and read a 
number of telegrams from leading mer- 
chants and financiers in confirmation 
of his statements. 


Business Men Favor Companier 


Should the regular companies cease 
operating in Mississippi the assureds 
would be compelled to rely upon small 
fry mutuals or reciprocals for. their 
indemnity, a proposition by no means 
relished by the responsible business 
men of the commonwealth. Although 
unwilling to penalize the assured for 
the acts of the state officers, company 
executives are hardly disposed to take 
chances on being penalized $5,000 a day, 
which is the maximum provided under 
the law if they were proven to be in 
violation, hence their determination to 
stop writing in Mississippi. Some years 
ago a similar action was _ instituted 
against the fire insurance companies. It 
was finally dismissed. The state did 
recover a substantial sum from a num- 
ber of railways some time ago, since 
which the revenue agent has been on 
the alert for further conquests. 


Are Ready to Fight 


The fire insurance companies will en- 
gage local counsel and vigorously fight 
the action against them. Three of the 
eleven fire insurance companies re- 
cently indicted by the Jefferson county, 
Alabama, grand jury for having en- 
tered an alleged agreement to maintain 
rates are to contest the action and have 
retained eminent local counsel to that 
end. All of the companies named in 
the indictment were those interested in 
the loss of the Blumberg Shoe Com- 
pany of Birmingham, the decision in 
the latter case being one of the most 
sweeping ever given by a trial judge. 
The court virtually held that under the 
Alabama law the assured was not re- 
quired to comply with any of the after- 
fire conditions of the policy, and that 
unless he so willed he need not show 
his books, or do aught else to prove 
his claim. 


Advises Suspension at Once 


The Cotton Insurance Association and 
the Cotton Fire & Marine Underwriters 
are reported as notifying their Mis- 
sissippi clients to remit premiums direct 
instead of through local agents. 

A committee of defense named at 
meeting of the companies on Monday 
advises all offices that have not already 
suspended operations in Mississippi to 
do so at once refusing to renew activi- 
ties until the present suit be discon- 





THREE OFFICERS QUI | 


DEVELOPMENTS IN BANKERS 





Lincoln Company Is Temporarily jy | 
the Hands of the State Insur- 
ance Department 


LINCOLN, NEB., Dec. 22—The 
Bankers Fire of this city is now 
in the hands of the department of 
trade and commerce temporarily, peng. 
ing the reorganization of the com. 
pany. President A. Armstrong, 
former mayor of this city; Treas: 
urer Charles Maixner, president of the 
Bankers Automobile, the running mate 
of the Bankers Fire, and Secretary 
W. Kenyon have all resigned. Their 
stock, aggregating about $135,000, has 
been cancelled. Questionable invest. 
ments have been returned to them. A 
new examination is now being made 
and will be finished in about a week 
Vice-President and Managing Under. 
writer I, W. Rockey remains with the 
company, as he had nothing to do with 
the organization work or investment 
matters which are the subject of. de 
partmental criticism. The company will 
continue in business. Mr. Rockey says 
that it is fully solvent with ample cap. 
ital and surplus. 


Official Statement Made 


S. C. Waugh, special agent of the de- 
partment of trade and commerce of Ne- 
braska, has approved a statement sent 
out by Vice-President I. W. Rockey in 
which the following comment is made: 

“These changes have been necessary 
because of certain organization and in- 
vestment matters which were not ap- 
proved by the Nebraska insurance 
department and to better conserve the 
interests of all concerned. A new exam- 
ination of the company’s affairs is now 
being made with the expectation of hay- 
ing it completed in about a week. The 
company continues in business; it is 
fully solvent with ample capital and 
surplus and as soon as possible after 
the report is completed we will advise 
you more definitely.” 

Mr. Waugh is a director of the First 
National Bank and an officer of the First 
Trust Company, the largest financial in- 
stitution in Lincoln. 


Excelsior to Increase Stock 


The directors of the Excelsior Fire of 
Syracuse, N. Y., have recommended to 
the stockholders that the capital stock 
of the company be doubled. The recom- 
mendation provides that the stock be 
sold at two and half times par, produc- 
ing $250,000 additional surplus. The mat- 
ter will come before the stockholders at 
the annual meeting this month. 

The principal purpose in increasing 
the surplus is to permit a more rapid ex- 
pansion of business. The Excelsior be- 
gan business in June, 1919, with $200,000 
capital and $100,000 surplus. By the end 
of 1919 the surplus was reduced to $90,- 
953, a condition to be expected in the 
case of a new company. Most of its 
term business has been reinsured in of- 
der to prevent increasing reserves too 
rapidly. Its surplus is now about $75,000. 














tinued and the laws of the state 8 
amended as to guarantee against like 
action in the future. The defense com- 
mittee consists of W. R. Prescott, south- 
ern manager Hartford; O. E. Lane, presi- 
dent Niagara; C. ¥. Shallcross, United 
States manager North British & Mer- 
ecantile; F. C. Buswell, vice-president 
Home; A. R. Phillips, secretary Great 
American; J. E. Lopez, president Con- 
tinental; A. N. Williams, vice-president 
Aetna, and R. N. Hughes, southern 
manager North America. The companies 
will not furnish bonds to release the 
attached funds, being content to have 
them remain in the hands of agents 
until released by court order. ed 
Local agents in Mississippi have ask 
President Cox of the National Associa 
tion to urge companies not to accel 
business in the state from, been dur- 
ing the present crisis. ere 
chance of their taking lines from amy 
source; the managers being determ 
that the issue now twice raised in ‘ 
sissippi be settled for all time. 
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A clear, forceful presentation of the whole proposition of 
increased present day sound values, put squarely up to your 
assured by a disinterested party—is the most powerful 
possible influence in your favor. 


That—precisely—is what the book “What the Business Man 
Should Know About Fire Insurance” does for you. We 
send it, at your request, to any prospects or assured owning 
fifty thousand dollar risks and up. Hundreds of agents 
have for some time employed this method—with such 
results that reorders for the book keep pouring in. 


We know of nothing that better illustrates the fact that 
the activities of the Lloyd-Thomas Company result quite 
naturally in a benefit to agent, broker and company. 





























The |loyd-lhomas Co. 


1128 Wilson Avenue, CHICAGO 


Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, 
Milwaukee, Pittsburgh, Memphis, Buffalo, T 


, Will mail to your penee\ 


or assured owning fifty thou- 
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sand dollar risks and up— THE BOOK BY WHICH 


YOU PROFIT 


Send in Your “Names 












































12 


THE NATIONAL 


UNDERWRITER 

















THE NATIONAL UNDERWRITER 


Formerly THE WESTERN UNDERWRITER 








Cincinnati and New York. 


ciate Managers. 


Published every Thursday by THE NATIONAL UNDERWRITER COMPANY, Chicago, 
EDWARD J. WOHLGEMUTH, President; F, 
WOHLGEMUTH, Secretary and General Manager; J. H. HIGGINS, H. E. WRIGHT, 
NORA VINCENT PAUL, Vice-Presidents; WILLIAM A. SCANLON, Southwestern 
Manager; FRANK W. BLAND, GEORGE C. ROEDING and O. E. SCHWARTZ, Asso- 


Cc. M. CARTWRIGHT, Managing Editor 

HOWARD J. BURRIDGE, Associate Editor 

FRANK A. POST, Associate Editor 

RICHARD C. BUDLONG, Associate Editor 

PUBLICATION OFFICE, Insurance Exchange, CHICAGO 
CINCINNATI OFFICE, 229 East 6th Street, RALPH E. RICHMAN, Manager 
E. R. SMITH, Statistician; ABNER THORP, JR., Director Life Insurance Service Dept. 
NEW YORK OFFICE, 38 Park Row, New York; Telephone Cortland 1707; 
GEORGE A. WATSON, Eastern Vice-President 


Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Ill., Under Act of March 3, 1879 














JOHN 








Subscription Price, $3.00 a year; in Canada $4.00 a year. Single Copies 15 Cents 
In combination with Life Insurance Edition, $4.00 a year; Canada, $6.00 




















MEMBER AUDIT BUREAU OF CIRCULATIONS 








Rulings on Deferred Premiums 


Tue ruling of the Indiana insurance 
department to the effect that interest 
must be collected on outstanding pre- 
miums of more than 60 days should be 
adopted as a_ universal principle 
throughout the country by all state de- 
partments. The extension of undue 
credit is an unfair competitive force 
that is taken advantage of by some 
of the stronger organizations. It is al- 
ways a sign of weakness in business 
practice. A _ well-organized business 
house recognizes the necessity of 
prompt collections. 

One of the outstanding wastes today 
is the loss of interest on outstanding 
premiums. This amounts to hundreds 
of thousands of dollars a year to insur- 
ance companies. People have gotten to 
look upon the payment of their insur- 
ance premiums, outside of life insur- 
ance, as something that can be post- 
poned for another month or two. Un- 


fortunately many agents and companies 
have yielded to the pressure. Where 
states have an anti-rebate law, it would 
seem eminently proper for the depart- 
ment to rule that the granting of undue 
credit is in violation of that statute. If 
the states as a whole would enforce 
the 60-day ruling, it would solve one of 
the main difficulties confronting insur- 
ance. 

The point of extending credit be- 
yond the usual time came up in connec- 
tion with the investigation of the status 
of agencies from an income tax stand- 
point. The revenue department investi- 
gators took the position that if an 
agency is able to extend long credit, it 
means that it has capital invested in the 
business and therefore it should be 
taxed on that basis rather than as a 
personal service concern. The Indiana 
ruling is one that should meet with gen- 
eral approbation. 


Watching Lines More Closely 


AN underwriter who is a close stu- 
dent of economic conditions said the 
other day that fire companies are just 
beginning to feel the effect of the small 
stocks carried by retail merchants. 
Cancellations are beginning to come in. 
The situation today is that in a number 
of lines retailers can buy all the stock 
they want, but they are not laying in a 
supply fearing a break in prices, or a 
sudden change in the market. As a 
matter of fact, few retail stores have 
any assortment today. Merchants are 
content to operate with small stocks. 
They are not buying in large quantities. 
It is no longer a case of being unable 
to get the goods, but merchants are 
simply declining to stock up because 
of the uncertainty of the future. This 
attitude, which has become very gen- 
eral, has resulted in retail merchants 
in almost all lines of business adopting 
a very conservative policy so far as 
buying is concerned. Practically all 
merchants have low stocks, as the re- 
sult of which fire companies are receiv- 
ing cancellations and certainly are get- 
ting no increases on retal merchants’ 
lines. 

This underwriter says that all dealers 
in woolens, silks, boots and shoes, men’s 
wear and furs should be _ closely 
watched. He cautions particularly 
against assuming too large a liability on 
fur stocks, wholesale or retail. 


He. 


predicts that there is going to be a very 
decided drop in fur prices. He says 
that the people who have been spend- 
ing money freely for the luxuries are 
now beginning to feel the pinch. 
Liberty bonds have been largely sold. 
Bonus money has been spent. Some 
industries are shutting down or slow- 
ing up. The people that have been 
spending their money for silk shirts, 
victrolas, summer furs, automobiles, 
etc., are at last beginning to realize 
that the time has come for purchasing 
some of the necessities. Things are 
sifting down to a more normal basis. 
The dealers in the luxuries are not find- 
ing such a ready market for their 
wares. This condition has only served 
to make retail merchants more cautious 
in buying. 

Today fire insurance men find that 


retail merchants have smaller stocks on 
hand than at any time during the past 
three years, that wholesale jobbers have 
larger stocks on hand than they have 
had for at least a year and a half, and 
that factories in many lines are easily 
able to supply present demands 
and are in some instances storing their 
surplus output. As a result, insurance 
coverage has shifted somewhat, from 
retail merchants to jobbers and whole- 
salers, and there has been no actual de- 
cline in premium income. The liability 
has simply moved from one location to 
another, but stocks are moving much 
more slowly and companies are be- 
coming more watchful of lines. 





Chicago insurance friends of H. C. 
Eddy, who will retire as western man- 
ager of the Commercial Union fleet the 
last of the year, gave him a farewell 
luncheon at the Midday Club in Chicago 
Saturday afternoon. It resulted in one 
of the largest gatherings ever partici- 
pating in a function of this character. 
W. E. Mallalieu, general manager of 
the National Board, and Carl Sturhahn, 
president of the Rossia, were present 
from the east. A. Dugan’ of the 
Hartford presided. W. R. Townley of 
the Western and British America in an 
address presented Mr. Eddy with an 
exquisitely bound book containing a 
tribute to the guest of honor. The pen 
lettering and illumination were done by 
Mr. Townley himself, enhancing even 
more his reputation as an artist. Mr. 
Eddy responded at length, reviewing 
some of the interesting incidents of his 
early career. Letters were read from 
insurance officials in different sections 
of the country, all paying high tribute 
to Mr. Eddy. Among the organizations 
officially represented were the Western 
Union, Fire Underwriters’ Association 
of the Northwest, Underwriters’ Sal- 
vage Company, Western Adjustment, 
Chicago Board, Underwriters’ Labora- 
tories, National Board, Western Fac- 
tory, Illinois Blue Goose. A number 
of men spoke of Mr. Eddy’s generous 
and wide contribution to the business. 
The tribute which was engrossed on 
parchment by Mr. Townley and signed 
by all those present is as follows: 


When we consider how generously 
and whole-heartedly you have joined in 
paying tribute to those of our number 
whom we have honored from time. to 
time, it is very fitting that we should 
take occasion to express our sentiments 
to you at a time when you contemplate 
retiring from active business. 

Here in the Middle West for nearly 
thirty-seven years you have not only 
been successful in developing a splendid 
organization and profitable business for 
the Commercial Union and its allied 
companies, but you have contributed in 
a large measure to the general welfare 
of the fire insurance business. You have 
not been content to follow along beaten 
lines, but rather have been disposed to 
blaze new trails. You have been a dis- 
tinctly constructive and _ progressive 
force and while increasing the value of 
the service that we render the public 
you have accentuated the old adage 
which credits Fire Insurance with being 
the hand-maid of Commerce. 

The name of H. C. Eddy will always 
be associated with Underwriters Lab- 
oratories; in fact, we have learned to 
think of the Laboratories in terms of 
Eddy service and through its associa- 
tion with Armour Institute you have 
enabled us to extend the scope and the 
value of fire protection engineering. 
This, however, is only one of the many 
activities in which you have done yeo- 
man work. On all important committees 
and on ali matters pertaining to our aux- 
iliary institutions, such as the Western 
Adjustment and Inspection Company, 
the Underwriters Salvage Company, and 
the Western Factory Insurance Associa- 
tion, you have been a léader whom we 
have all been glad to follow. 

In the affairs of the Union you have 
always stood most loyally for the highest 
ideals in business methods and as one 
of its oldest and most esteemed mem- 
bers you will be greatly missed in the 
counsels of that organization. 

The marked success which you have 
attained is of course due to your in- 
telligent grasp of every detail of the 
fire insurance business, but to each one 
of us individually there is an appeal that 
is stronger than business attachments 
and that is our loving and affectionate 
regard for you as aman. We look upon 
you as the personification of geniality, 
eordiality and good fellowship. You 
have never been too engrossed in your 
own affairs to forget to lend a helping 
hand whenever it was needed. You have 
loved men and in its truest and highest 
sense are the Prince of Good Fellows 
and while you may retire from your 
more arduous duties, it is our earnest 
hope and desire that you shall continue 
to associate yourself with the institu- 
tions that you have builded for us. 

We need your counsel and advice and 





PERSONAL SIDE OF THE BUSINESS 


we wish you to feel that no matter how 
pressing our engagements may be, a visit 
from you will always bring you the 
hearty and spontaneous welcome you gg 
richly deserve. And as our old frieng 
Rip Van Winkle would say, “May yoy 
live long and prosper.” 

Remarks were made by Geo. W. Law 
Royal; W. E. Mallalieu, National 
Board; W. H. Merrill, Underwriterg 
Laboratories; C. R. Street, Fidelity. 
Phenix; Ernest Palmer, Nationa} 
Board; J. J. Purcell, Federal ang 
Sterling; M. F. Driscoll, former map. 
ager Phenix of England; C. S. Pellet 


_of Critchell, Miller, Whitney & Bar. 


bour, Chicago local agents. 


Edwin W. Wile of New York, who 
has been general adjuster for Kelley & 
Fuller in that city, died last week of 
heart failure. He had suffered for a 
number of years. Mr. Wile was 6 
years of age. The interment was made 
at his old home at LaPorte, Ind. Mr. 
Wile was a brother of Joseph M. Wile 
of Klee, Rogers, Wile & Loeb, local 
agents at Chicago, and Frederick W, 
Wile, well-known newspaper corre 
spondent, who has been stationed at a 
number of European cities and is now 
Washington correspondent for the 
Philadelphia “Public Ledger.” Another 
brother, Eugene I. Wile, who was Chi- 
cago manager of the Reich Indemnity 
Company, died a few years ago. Ed- 
win Wile was formerly a field man of 
the Manchester and at one time was 
connected with the salvage wrecking 
concern of Samuel Gans & Co. at Chi- 
cago. 


Fred Y. Coffin, of Moore, Case, Ly- 
man & Hubbard, local agents of Chi- 
cago, has been nominated for president 
of the Chicago Athletic Club. Mr, 
Coffin is one of the best known mem- 
bers of the club and has served as see- 
retary during several administrations, 


Edward L. Goff, who became secre- 
tary emeritus of the State of Pennsyl- 
vania in 1914 on his retirement from 
the office of secretary, which he had 
held since 1903, died in Philadelphia last 
week. Mr. Goff entered the service of 
the Spring Garden, which later became 
the State of Pennsylvania, in 1891 as 
special agent with headquarters in Chi- 
cago. He was made assistant secretary 
at the home office in 1893. Mr. Goff 
was born in Pittsburgh and was 6 
years of age at the time of his death. 
He had been in failing health for the 
past six years. 


Cecil F. Shallcross, United States 
manager of the North British & Mer- 
cantile and allied companies, gave a din- 
ner and theater party last week in New 
York in honor of William P. Young, 
who resigned as assistant manager re- 
cently to become manager of the Na- 
tional Automobile Underwriters’ Con- 
ference. About 20 officers and depart- 
ment heads took part in the affair. Mr. 
Young was presented with a beautiful 
Persian rug. 


That members of the National Auto- 
mobile Underwriters’ Conference fully 
appreciated all that E. U. Richards had 
accomplished in the interests of auto- 
mobile insurance during the several 
years in which he was secretary ami 
general manager of the organization, 
was made evident at the meeting of the 
governing committee of the body held 
just a few days ago. On behalf of his 
associates, N. S. Bartow, president 0 
the Queen, and acting chairman of the 
governing committee of the National 
Conference, presented Mr. Richards 
with a handsomely engraved silver serv- 
ice, expressing at the same time the re 
felt by the underwriters over the de 
termination of Mr. Richards to with- 
draw from the insurance business, 
which he has been prominently am 

(CONTINUED ON PAGE 31) 














yeautiful 


i1 Auto- 
ce fully 
rds had 
of auto- 

several 
ary and 
nization, 
g of the 
dy held 
If of his 
ident of 
n of the 
National 


20 MH December 23, 1920 





THE NATIONAL UNDERWRITER 





























GREETINGS 


To Our Agents and Other Friends 


On the threshold of the new year it is 
natural that we should all take stock of our 
possessions. 


In our inventory of assets we place first of 
all the good will of our agents and friends, even 
though we cannot include any figures therefor 
in Our annual statement. 


We hope our agents and friends regard 
with equal satisfaction their relations with us. 


To all we extend Greetings of the Season 
and hearty good wishes; may the new year 
cement more firmly the bond of friendliness, 
cooperation and good will. 


North British & Mercantile 
INSURANCE COMPANY, LIMITED 


CECIL F. SHALLCROSS, United States Manager 


—ASSISTANT MANAGERS— 


E. T. CAIRNS C. R. PERKINS W. S. ALLEY Cc. E. CASE 
R. P. BARBOUR, Secretary 


76 William Street, NEW YORK 
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WE KNOW 


the safeguards and many advantages which 
our Fiscal Agency Plan for Insurance Com- 
panies offers every company. 


—so do those leading companies who 
are now using the Plan. 


We shall be very glad to show how it 
will benefit YOUR company. 


Write us. 


UNION TRUST COMPANY 
CHICAGO 
Capital and Surplus, $4,700,000.00 


At Madison and Dearborn Streets 
**Since the Great Fire”’ 




























Just a sincere wish to all for a 


Happy Christmas 


and a 


Bright & Prosperous New Bear 


THE HOME 'comeany NEW YORK 


ELBRIDGE G. SNOW, President 
































C. D. Livingston 


Everard C. Stokes, United States 
manager of the Royal Exchange, an- 
nounces the appointment of C. D. Liv- 
ingston, for the past seven years special 
agent for the company in Michigan, its 
general agent for Michigan, Ohio, Ken- 
tucky and Tennessee. He will continue 
to maintain headquarters at Detroit. 
Mr. Livingston is one of the field lead- 
ers of his state. 





S. J. Macminn 


S. J. -Macminn has been appointed 
special agent of the Sun in Pennsyl- 
vania. He has been with the E. K. 
Shultz & Co. general agency of Phila- 
delphia for eight years. He succeeds 
Warren Cleaver, transferred to New 
Jersey and Maryland. 


C. F. Hinman 


Clark F. Hinman, well known to 
Ohio agents as a former special of the 
London Assurance, has returned to the 
state as field man for the Svea and the 
Hudson. Mr. Hinman left the insur- 
ance ranks some years ago to enter 
military service. Since his discharge 
from the army he has been with the A. 
M. Best Company of New York City. 
His former field experience, supple- 
mented with the knowledge gained while 
in the employ of the reporting com- 
pany, equips him in a peculiar way to 
deal with agency problems. 


Alva H. Hix 


Alva H. Hix, who has been in the local 
agency business at Martinsville, Ill., has 
been appointed special agent of the Liv- 











CHANGES IN THE FIELD | 


erpool & London & Globe in Southern 
Illinois, assisting State Agent Barbee, 
Mr. Hix will continue to make his head. 
quarters at Martinsville. He was for. 
merly in the field with the American 
Eagle, traveling the same territory. 





Daniel J. Conway 


Daniel J. Conway has been appointed 
special agent of the Netherlands jp 
western Pennsylvania and westerg 
New York, with headquarters at Pitts. 
burgh. Mr. Conway got his experj- 
ence with the Allegheny County Board 
and for some time has been special 
agent for the Superior of Pittsburgh in 
western Pennsylvaniai. He is now 
president of the Smoke & Cinder Club, 


——<—. 


Chester H. Holt 


Chester H. Holt, special agent of the 
Columbian of Indianapolis in Ohio and 
Michigan, has been appointed state 
agent of the Netherlands and _ the 
Great Lakes in Indiana and Kentucky, 
with headquarters at Indianapolis. 


H. S. Jarvis 


H. S. Jarvis, special agent of the 
Liverpool and London and Globe for 
Central New York, has resigned to go 
with the local agency of Bowen, Perry 
& Forbes at Syracuse. 


r. C. Naulty 


T. C. Naulty, district secretary of the 
Underwriters Association of New York 
State at Syracuse, has resigned to be- 
come special agent of the Security of 
New Haven in Eastern New York. He 
formerly occupied a similar position with 
the Underwriters Association at Albany, 























SLOWING DOWN EVIDENT 


Company men are commenting upon 
the marked falling off in telegrams 
from the field force, asking for increased 
line authorizations, so common an oc- 
currence up to within a recent period. 
This is another evidence of the slowing 
down process in the industrial world 
which has been under way for some 
weeks. Appreciating the changing con- 
ditions in mercantile and manufactur- 
ing circles, underwriters are calling for 
financial ratings upon insurance appli- 
cants more freely than ever before and 
are studying them far more critically. 
Especially is this true with respect to 
the clothing, boot and shoe, textile and 
the automobile industries. Automobile 
tires in particular are a drug upon the 
market; the warehouses of many of the 
manufacturers being filled to repletion, 
while distributing agencies are all loaded 
up with both tires and tubes that move 
very slowly. In order to raise cash 
special sales of tires are being con- 
ducted by automobile accessories houses 
in practically every town in the land, 
and the failures among concerns of 
this class have been growingly numer- 
ous of late. No wonder underwriters 
are uneasy about the hazard, and are 
curtailing their lines upon supply houses. 

Mee ter: 
STUDYING MORAL HAZARD 


While managing underwriters all ap- 
preciate that in the period of economic 
deflation through which the whole 
country is passing a moral hazard ex- 
ists, the proportions of which cannot 
be measured, no practical means has 
yet been put forward for meeting it, 
and it is doubtful if any can be de- 
vised. The brightest minds in the busi- 
ness have been studying the problem, 
one leading company in New York hav- 
ing had at least a dozen conferences be- 
tween its special agents, examiners and 


VIEWED FROM-NEW YORK 


By G. A. WATSON } 








executives in an effort to formulate 4 
scheme that will measurably at least 
detect the moral hazard in a risk, but 
thus far the effort has been futile. A 
second aggressive office is preparing a 
particular blank which it will supply all 
of its special agents, and from it hopes 
to glean information that will be of 
value along the desired line. The field 
men will be given a list of mercantile 
risks in each city or town, and asked 
to look these over very carefully, learn- 
ing all they can as to the character of 
the proprietor, particularly if he em- 
barked in business during the war 
period; whether he be native or foreign 
born, and in general his reputation in 
the community. If it be apparent that 
stocks are not moving from the shelves 
of his store, and that customers are 
conspicuous by their absence, the 
chances of moral hazard are far more 
likely to obtain than if the reverse con-. 
dition held true. Especial attention will 
be devoted to centers that experienced 
a boom within the past five years, of 
where the industries are not diversified. 


Indiana Blue Goose Party 


The Indiana Blue Goose was success- 
fully resuscitated last Monday evening 
when a very delightful and _ well-at- 
tended “holiday party” was given. It was 
an occasion of comment that there are 
many new men in the Indiana field and 
this gave them a splendid opportunity 
to present their wives to the families 
of the older members. The committee in 
charge was as follows: J. J. Fitzgerald, 
chairman; H. L. Barr, James A. Baw- 
den, C. O. Bray, W. W. Cleary, Ross A. 
Moore, W. P. Ray. Stanley D. Turner 
is most loyal gander. 


Mutuals to Meet 


The National Mutual Automotive Ass0- 


ciation will hold its annual meeting im 
Chicago Jan. 3. 
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Present Sprinkler Leakage Insurance Now 
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‘‘The Company with the L & L & G Service”’ 
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Under Management of 





OF LIVERPOOL, ENGLAND. 


United States Offices 


SAN FRANCISCO NEW ORLEANS, LA. 


Thos. H. Anderson, Manager Clarence F. Low, Manager 
Geo. F. Guerraz, Asst. Manager J. G. Pepper, Asst. Manager 
Logan B. Chandler, Dep. Asst. Mgr. R.H. Colcock, Jr., Dep. Asst. Mer. 


NEW YORK 


Hugh R. Loudon, President 
J. B. Kremer, Vice-President 
Robt. H. Williams, Secretary 
T. A. Weed, Asst. Secretary 


CHICAGO, ILL. 


W. P. Robertson, Manager 
E. E. Wells, Agency Supt. 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 


tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 























SQUIRE COMPANY IN CHICAGO 


A new general agency firm has been 
organized in Chicago and has been in- 
corporated as the Squire Company of 
Illinois. It has’ established offices in 
the Old Colony Life building, under the 
management of W. A. Miles. Although 
organized by officers of the Squire Com- 
pany of New York, it is operating in- 
dependently of that concern, with its 
own officers and unrestricted territory. 
It has a capital of $50,000 and will write 
fire and allied lines. 

The officers are as follows: Presi- 
dent R. H. Squire, vice-president of 
the Squire Company of New York; vice- 
president, Louis B. Habig, secretary of 
the Squire’ Company of New York; 
treasurer, A. B. Squire, director of the 
New York and Pennsylvania Company; 
secretary and manager, W. A. Miles. 

Mr. Miles is an experienced and 
capable insurance man. He has been 
in the business for over 15 years. For 
the past 10 years he has been connected 
with the home office of the Ohio Millers 
at Canton, O., as a general agent. He 
is now located in Chicago and will 
have direct supervision over the under- 
writing and management of the concern. 

The companies which the concern 
will represent as general agents are 
the Ohio Millers of Canton, O.; Mill 
Owners of Jowa, and the Liberty Un- 
derwriters of New York. The Liberty 
Underwriters has just recently been 
licensed in Illinois. The territory of the 
concern will be unlimited. It will oper- 
ate all over the United States and 
Canada. 


* K x 
WILL ENTER HAIL FIELD 


A new entrant into the hail insur- 
ance field will be the Atlas Assurance 
of London. United States Manager 
Lock has been studying the record of 
hail business very closely, and is arrang- 
ing for its writing in the west when 
the new season opens. 


PLANS FOR HAIL BUSINESS 


H. J. Houge of New York, secretary 
of the Niagara Fire, announced while 
in Chicago last week that his company 
will enter the hail business this year. 
The announcement was made following 
a conference at Chicago in which H. C. 
Edmundson, state agent in Minnesota; 
L. S. Wallace, state agent in Wiscon- 
sinand W. F. Sweazea, manager of the 
farm department, participated. 

Mr. Sweazea will have charge of the 
hail activities. The company will do 
business in all the states comprising the 
hail belt. Mr. Houge left for New 
York on Monday. He will make a 
more detailed announcement concern- 
ing the hail business as soon as he has 
concluded his plans. 


ACTIVITIES OF CREDIT MEN 


The insurance committee of the Chi- 
cago Association of Credit Men held a 
meeting Tuesday in which the question 
of reciprocal legislation was taken up. 
The committee is strongly in favor of 
adopting the bill introduced by Judge 
R. M. Potts at the meeting of the 
special committee of the insurance 
commissioners in New York recently. 
The aim of the credit men’s committee 
is to get a suitable bill through the 
Illinois legislature as soon as possible, 
so as to relieve the situation in that 
state. 

At the meeting copies of the bill pre- 
sented by Judge Potts, with certain 
amendments, were distributed to each 
member of the committee. They were 
urged to scrutinize and study the bill 
carefully so that they can be prepared 
to give their opinion in the matter at a 
meeting to be held within a few weeks. 

Another matter taken up at the meet- 
ing was the outlining of an insurance 
educational program which will be put 
into effect shortly. The purpose of this 
is to educate the members of the Credit 

















Men’s Association in the various lines 
of insurance affecting their business, 
Each member of the insurance commit. 
tee was assigned a subject on which 
he will prepare a paper bearing on some 
feature of this educational program, 
These papers will be printed and sent 
out to the members of the association, 
one subject every month. 

The insurance committee is com. 
posed of some of the best-informed ig. 
surance men in Chicago as well as sey. 
eral prominent men in other lines of 
business. Each man has been assigned 
the subject which he is the best fitted 
to discuss. The members, not in the 
insurance business, will be asked to pre. 
pare papers on the policy holders’ point 
of view. With such talent available the 
program should be a big success. At 
the end of the year, when all the papers 
have been given out, they will be 
printed in a volume so as to give per. 
manency to the work. 

- et ane: 
WESTCHESTER MEN RESIGN 


Edwin Werner, agency superintend- 
ent in the western department of the 
Westchester, is resigning, as of Jan, 
1, to other business. Mr. Werner has 
been a faithful employe of the com- 
pany. He served for 13 years prior to 
aie present postion in the office and 
field. 

Ralph A. Schwarz, chief clerk in the 
western department of the Westchester, 
is resigning to enter the brokerage busi. 
ness, with an office at room 928, Lum- 
ber Exchange, Chicago. Mr. Schwarz 
is a graduate of Northwestern Uniiver. 
sty and is the son of Manager S. 
Schwarz. He has worked hard in the 
Westchester office and has specialized 
on automobile and farm business. He 
has a good knowledge of insurance, 
which will be very valuable to him in 
his new work. 

* *K * 

The annual meeting of the 
Board will be held Jan. 13. 

* * * 

Childs, Young & Wood have been ap- 
pointed local agents in Chicago for the 
Royal. This firm is general agent for 
the Royal Indemnity. 

* * OX 

John Marshall, Jr., vice-president of 
the Fireman’s Fund, will leave San 
Francisco this week to spend the holi- 
days with his family at Hinsdale, II, 
and visit the western department at Chi- 
cago. 


Chicago 


* * * 
Vice-President Charles D. Dunlop of 
the Providence, Washington, accom- 
panied by Fred B. Luce, the new westem 
manager, will arrive in Chicago Jan. 3 and 
Mr. Luce will be installed in office. 


* * * 

Homer Dean Lininger of Chicago, spe- 
cial agent of the Northwestern Mutual 
Life, and son of W. H. Lininger, as- 
sistant western manager of the Spring- 
field Fire & Marine, was married this 
week to Miss Cornelia Borsch of Chi- 
cago. 


* * * 

The National Inspection Company of 
Chicago, which, since its organization 17 
years ago, has had its office in the 
Woman’s Temple, is shortly to move to 
the Brooks building, 223 West Jackson 
boulevard. It is taking on considerably 
larger space on account of the expan- 
sion of its business during the last seven 
years. Under the management of Joseph 
G. Hubbell, the National Inspection has 
grown both in size and value. Its in- 
spection reports are regarded as authori- 
tative. 


* x 

W. E. Spangenberg, ‘Chicane superin- 
tendent for the local agency of Law 
Brothers, managers of the Royal, will 
retire from his position Jan, 1 to give 
all his time to his own business. He 
will continue as a member of the firm 
of Law Brothers and will be located in 
the local office of the Royal in the In- 
surance Exchange. Mr. Spangenberg is 
one of the veteran local insurance men, 
having served for a long time as Chi- 
cago manager of the old German of Free- 
pert. : 
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“INSURANCE IS AS OLD AS THE SUN” 





“SUN” TIME IS RIGHT TIME 


This"is the right time to “boost” your fire business because 
it is the season of greatest hazard, particularly in dwelling and 


mercantile risks. Likewise it is the right time to give your Custo- 
mers the benefit of better service, which is “SUN” SERVICE. 


GET UP WITH THE “‘SUN” AND PROSPER 


UN INSURANCE OFFIC 


OF LONDON 


Established 1710—The Oldest Fire Insurance Company in the World 





United States Branch Western Department Pacific Department 
54 Pine Street, New York 76 West Monroe Street, Chicago, Illinois San Francisco 
Preston T. Kelsey, U. S. Mgr. John F. Stafford, Mgr. C. A. Henry, Gen’! Agent 
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The Buyers Market is With Us 


HICH means that salesmen everywhere are meet- 

ing a lot of good stiff competition. For every 

buyer who has a want there are many salesmen ready 
and eager to supply the product. 





The man who is going to do business—mercantile 
or insurance—during this period must have all the 
advantages of a wide-awake, thoroughly organized, 
completely equipped home office. He must presenta 
proposition which has merits which make it stand out 
above that of its competitors. 


In automobile insurance, the modern methods of the 
Twin-Winners will give its representatives the dis- 
tinction which is necessary in the competition for 
business which is now on. 


INTER-STATE 


Automobile Insurance Liability Insurance 
Company Company 


HOME OFFICE: ROCK RAPIDS, IA. 


State Agents 


Burt & Stebbins J.C. Hoyt & Co. 
1106 Rusk Ave., Houston, Tex. El Dorado, Kansas 
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JORDAN CAR LOSS SETTLED 


Frank L. Erion of the Western Adjust- 
ment Secures a Compromise in 
the Cleveland Loss 





Frank L. Erion, assistant general 
manager of the Western Adjustment 
at Chicago, has succeeded in reaching 
a compromise settlement on the use 
and occupancy claim of the Jordan 
Motor Car Company of Cleveland, 
which has been hanging fire for some 
time. The property loss was adjusted 
without delay, but complications arose 
over the use and occupancy settlement. 
An interesting angle came up in this 
ease. Manager C. F. Barnard of the 
Cleveland office of the Western Ad- 
justment was of the opinion that the 
four policies, Aetna $35,000, Hartford 
Fire $190,000, Pennsylvania $75,000 and 
Springfield $100,000, carrying the 90- 
day measure period should have been 
written with a 300-day measure period 
and that the 90-day period was in error. 
Mr. Erion visited the Brooks-Wilbur- 
Parsons Agency and after talking with 
the policy writing clerk led him to the 
conclusion that an error had been made 
and the proper method would be to 
effect a settlement on that basis. James 
M. Sowers was the agent in the 
premises. He wrote some of the pol- 
icies in his own office and brokered the 
rest. Mr. Sowers was in California 
but met Secretary Zens of the Motor 











Car Company in Chicago a few days 
ago. Last May the policies of the 
Motor Car Company were examined 
and then it was found that these four 
policies covered had the 90-day meas- 
ure period. It was then suggested 
that all the policies be changed to cover 
on that basis. Mr. Erion found that 
misunderstanding concerning the meas- 
ure period in the form was due to two 
girl clerks. It was decided to split the 
difference between the liability on the 
90 and 300-day basis. Liability of 
$400,000 on the 300-day basis was 
$8,464. The liability on the 90-day 
basis was $29,712. The compromise 
was $19,088. 


NO LINE ON COMMISSIONER 





Ohio Politicians Have Received No In- 
dications As to Whom New Gov- 
ernor Will Appoint 





COLUMBUS, O., Dec. 22.—Polli- 
ticians are up in the air over the man 
whom Harry L. Davis, governor-elect, 
will appoint state superintendent of in- 
surance to suceed Robert T. Crew, ap- 
pointed by Governor Cox, but who will 
retire at the pleasure of the governor, 
because his nomination was not con- 
firmed by the senate. That body has 
not been in session since Crew was 
named, but in any event Crew had lit- 
tle chance of getting the full term job 
as he is a Democrat and the general as- 










Recent Activities: 


Farm Operations. 





Street, Chicago. 





Cash Capital doubled—now $2,000,000.00. 
New Hail Department in connection with 


Write for particulars— 
New York Head Office, or 181 Quincy 


















sembly is Republican. The new gen- | 
eral assembly which takes its seat Jan. 
1 is overwhelmingly Republican, to such 
an extent that party leaders are sitting 
up nights to work out plans to check 
the headlong rush of the new legislature 
for partisan advantage. 

Close friends of Mr. Davis say that 
he is giving the selection of a superin- 
tendent of insurance as close considera- 
tion as any other office within his 
power, since he realizes that the insur- 
ance superintendent to a large degree 
can either make or break his administra- 
tion. Mr. Davis for many years was a 
successful insurance agent at Cleveland 
and has many close friends in the life, 
casualty, fire and other branches of in- 
surance in Cleveland. He is expected 
to keep in close touch with them in con- 
sidering applications for the position. 

Mr. Davis also is giving close con- 
sideration to the man who will succeed 
William J. Leonard of Cincinnati, state: 
fire marshal, whose nomination was 
never confirmed by the senate. Bel- 
mont county has come to the front with 
two candidates for the fire marshal job, 
and indications are that divided support 
in a county will not get far in the hot 
race for the position. D. S. Creamer, 
former fire marshal, later state treas- 
urer and now member of the board of 
administration, came from Belmont 
county. 

The governor-elect will come to Co- 
lumbus Jan. 3 to reside for two years. 
Inauguration day is Jan. 10. 





More Fires at Cleveland 


CLEVELAND, O., Dec. 21—A marked 
increase in fires in Cleveland is shown 
in 1920 over 1919. According to figures 
just given out by Fire Chief Wallace, 
there were 410 more fires in Cleveland 





NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 

















than last year, 4,117 in 1920 and 3,707 




































in 1919. 

With virtually a total loss, estimated 
at $100,000, the slaughter house of 
Fred _ 5S. yeralds, near Geneva, was 
burned this week. The building was in 
an isolated district, midway between 
Ashtabula and Saybrook. Another fire 


resulting in loss of more than $50,000 
partly destroyed a business block near 
Bowling Green, and endangered large oil 
tanks at Cygnet. This blaze is believed 
to have started in a stable from sparks 
from a locomotive. 


Haas Goes on Western Trip 


George E. Haas, former western mana- 
ger of the Atlas and now with Olmsted 
Brothers & Co., of Cleveland was in 
Chicago last Saturday on his way to 
Tucson, Ariz., where he will spend the 
holidays with his family. Mrs. Haas has 
been forced to seek a milder climate and 
has been in Arizona for a number of 
months. Mr. Haas will go on to the 
Pacific Coast and later return home by 
way of New Orleans. 





Field Club Committees 


COLUMBUS, O., Dec. 21.—Robert L. 
Reynolds, president-elect of the Fire 
Underwriters Field Club of Ohio, yes- 
terday announced the following stand- 
ing committees for the ensuing year: 
Executive—D. M. Tanner, chairman, J. 
H. Gray, M. E. Grim: conference—W. 
G. Bayliss, chairman, Howard A. Evans, 
Allen C. McCabe: clearance—C. G. Me 
Cray, chairman, Harry B. Matt, C. B. 
Patterson: rules—Robert P. Hare, chair- 
man, P. J. Robinson. 





Will Decide Ohio Question 


COLUMBUS, O., Dec. 22.—Superintend- 
ent Crew has been ordered to appear be- 
fore Federal Judge Sater to explain why 
$400,000 deposits made by four German 
insurance companies before the war were 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 
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NEW ORLEANS, LA. 
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NATIONAL INSPECTION CO. 


108 South La Salle Street 7 HICAGO 
A Clearing House for 


UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 




















EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 
* 
















e in Chicago, Cook County and the Greater Metropotitan District. 

Ins ections GThis inspectorate very properly gauges the expectancy of fire risks 
and intelligently anticipates events before they occur. QThe undersigned 

sells this talent to companies, agents, brokers and the business public, 


* herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 





» O . 
Boom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 


Office with Knight, Smith & ce. C.W. PIERCE 















Exceptional facilities for handling Surplus and difficult lines 
Ss U R | a L U Ss and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
L i N E S Re-Insurance Contracts Drawn and Placed. 
AND YOUR BUSINESS SOLICITED; 
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THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 

























not turned over to the alien property 
custodian when the property of the Ger- 
man companies was seized after the 
United States entered the war, Three 
years ago W. H. Tomlinson, then super- 
intendent, refused to turn over the de- 
posits in Ohio, claiming they were for 
protection of Ohio policyholders of the 
four companies and could not be turned 
over under the Ohio law. The government 
now seeks judicial determination of the 
question. <A decision is expected next 
week, 


Farewell Luncheon for Brown 


J. E. Brown, who is retiring as head 
of the West Virginia Inspection Bureau 
at Wheeling to go with a local agency 
there, was given a farewell luncheon 
last week by his associates in the Inspec- 
tion Bureau and other friends at Wheel- 
ing. Mr. Brown was presented with a 
gold watch and chain by J. W. Hendrix, 
secretary of the West Virginia Associa- 
tion of Insurance Agents, as a token of 
the local agents’ friendship. 





Martins Ferry, O., Agency Sold 


The Agency conducted by Miss Jo- 
hanna Boehm of Martins Ferry, C., who 
has been in the business for the past 
ten years, and who was associated with 
the Jos. Emsheimer Insurance Agency, 
at Wheeling, W. Va., has been sold to 
Miss Anna B. Schweizer of Martins Fer- 
ry, although the agency will be con- 
ducted under the name of the Johanna 
Boehm Agency. Miss Boehm was re- 
cently married to W. B. Hall of Aus- 
tralia, where she will make her future 
home. The Coyne Agency was recently 
purchased by the Boehm Agency. 


Clean-up at Ashtabula, O. 


A general clean-up campaign is under 
way at Ashtabula, O., in an effort to 











eliminate unnecessary fire hazards and 
keep down insurance rates. City Man. | 
ager Turner has called upon the fire and — 
police departments to cooperate in seek. 
ing out careless property owners, and 
prosecuting them if necessary. The ep. 
tire business section of the city will he 
inspected by firemen, special attention 
being given to bad electric wiring, im. 
proper gas connections and collections 
of rubbish. 

The practice of inspectors recommand. 
ing certain improvements will be dig. 
pensed with in this campaign, and the 
will order what they think should he 
done and the police department will gee 
that the order is enforced. Notices, 
signed by the fire chief, will be sent oyt 
to all persons who are found to haye 
conditions prevailing in their buildings 
which are productive of fire. A specifieg 
number of days will be set forth in thege 
notices in which the recipients myugt 
correct improper conditions. If thig jg 
not done they will be prosecuted. 


Ohio Notes 


Local agents have been advised of the 
change in the firm of Gray, Dolle @ 
Latta, Cincinnati, fire insurance agents, 
because of the death of Messrs. Gray 
and Latta. Effective Jan. 1, the firm 
will be known as W. P. Dolle & Qo, 
occupying present offices in the First 
National Bank Building at Cincinnati, 

Superintendent Crew has licensed the 
Capital Fire of Concord, N. H.; Hawk. 
eye Securities Fire of Des Moines and 
Central States Fire of Wichita, Kan.; al} 
with George W. Brinsmaid of Cleveland 
as agent; Union Reserve of New York, 
(for reinsurance only) with L. E. Gun- 
trum. of Cincinnati as agent: Federal 
Mutual Fire of Baltimore, with C. A, I, 
Purmort of Van Wert, B. C. Coleman of 
Dayton and W. H. Cook of Springfield ag 
agents, and Michigan Automobile of 
Grand Rapids, with William J. Patrick 
of Cleveland as state representative. 
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NO BALANCES OVER 60 DAYS 


Indiana Department Makes Ruling As 
to Payment of Delinquent Pre- 
miums in That State 





The insurance department of Indiana 
has notified the fire companies that 
hereafter premiums outstanding for 
over 60 days will not be permitted to 
continue beyond that time unless the 
usual rate of interest is charged. In 
other words, the department holds that 
the extension of long-time credit is a 
violation of the anti-discrimination and 
anti-rebate laws. The department in- 
forms the companies that the penalty 
for violation will be strictly enforced 
against both companies and agents. 

Considerable complaint has been 
made from time to time as to undue 
extension of credit in the way of pre- 
miums. The Indiana department noti- 
fied life companies that premium notes 
should not be taken without interest. 
Since then it has been looking into the 
practice of fire and casualty companies 
and studying the law in its relationship 
to such a practice. For the most part 
companies demand that premiums be 
paid within the 60 days. - However, 
there are numerous chronic delinquents. 
The companies will now arrange to 
comply with the law and field men 
will be notified to take measures te see 
that all balances are collected in time. 
The department says: 

The Indiana insurance department had 
previously ruled that the acceptance of 
non-interest-bearing notes for life in- 
surance, or notes given in extension of 
renewal premiums at a lower rate than 
is provided for in the policy, constitutes 
the granting of a rebate and is unlaw- 
ful. It now rules that in all other lines 
of insurance, whether a note be given 
or not, the legal rate of interest must 
be charged from the day the policy 
goes into effect until the premium is 
paid, except that the ordinary period, 
not to exceed sixty days may be allowed 
for payment of the premium without in- 
terest. The granting of a longer period 
than sixty days without the payment of 
interest is considered as rebating and 
under the laws of Indiana will render 





the insured, the company, or the agent 
taking part in the transaction liable to 
such penalties as are provided for the 
violation thereof. 

The ruling takes effect Dec. 31 and 
makes an exception in the case of mu- 
tual companies, which frequently issue 
three or five year policies in considera- 
tion of an immediate payment for the 
first year and notes covering the re- 
maining period. These notes do not 
become due until the period already paid 
for has expired, and the ruling of the 
Indiana state supervising official does 
not compel the mutuals to require the 
payment of interest on such notes if 
they are paid when due, or within a 
reasonable time thereafter. 


Names Indiana State Agents 


H. A. Davis & Co., with offices at 1140 
Lemcke Annex, Indianapolis, Ind., have 
been appginted state agents for Indiana 
for the Western Automobile Insurance 
Co. of Fort Scott, Kan., effective Jan, 1 
Homer A. Davis will conduct the affairs 
of the office, while M. S. Kos will look 
after the field work. 


Springfield Extends Invitation 


The Springfield Board of Springfield, 
Ill., has invited the Illinois Association 
of Insurance Agents to hold its midwin- 
ter meeting in Springfield in February. 
Undoubtedly the invitation will be ac- 
cepted. 


Explosion and Fire at New Albany 

A boy threw a lighted match in am - 
empty 80-gallon gasolene tank in rear 
of a garage at New Albany, Ind. and 
the explosion that resulted seriously 
burned the boy and set fire to the busi- 
ness block occupied by the dry goods 
store of S. W. Newburger & Co. Se 
companions ran away when the boy 
started to drop the match and they 
escaped injury. The store’s sprinkler 
system kept the loss down to $5,000. 





Many Fires at Indianapolis 
The Indianapolis fire department eX- 
perienced, an unusual number of fire 
alarms Dec. 18, when they were called 
upon to answer 31 alarms during the 
afternoon. Little damage was caused a 
the result of the fires, with the exception 
of one, which caused an estimated 108 
of $10,000. This fire destroyed the upper 
stories of a rooming house at 24 ¥S 

Walnut street and badly damaged 
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FARMERS 


INSURANCE COMPANY 


LE ROY, OHIO. 


W. E. HAINES 


Go into any community, seek out the Ohio 


F. H. HAWLEY 





Fine Quality of Agents 


SeAHERE is nothing about the Ohio 
#9] Farmers to attract the high- 
pressure, deceiving, indifferent, 
slothful agent. 


Farmers agent and you will find a truly 
representative citizen, a trustworthy, high- 
minded, hard working, successful business 
man. Heis aman in whom people confide. 
He has the interests of his policyholders at 
heart. He believes in his town and com- 
munity. 


An Ohio Farmers agent is loyal to his busi- 
ness. He is proud of it. He is a business 
builder. He gives service to his assured. 
He appreciates their needs and meets them. 
He is an insurance counsellor. 


The Ohio Farmers is a great company 
because its agents are great agents—men 
that make institutions truly characteristic 
of the best in American business life. 
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roofs of several other nearby houses. 
Most of the fires were caused by defec- 
tive flues and sparks falling on shingle 
roofs, 


Rod of Aaron to Meet 


and initiation 
of 


27 


annual meeting 
ceremonies of the Rod Aaron will 
be held in Chicago, Dec. at’ 2 p.m. 
William Frink, superintendent of agen- 
cies of the Royal: R. C. Hosmer, as- 
sistant western manager of the National 


The 





the Security of New Haven, will be the 
guests of honor. All have been recently 
advanced to managerial posts from field 
positions. Royal A. Buckman, super- 
intendent of the automobile department 
of the Royal, is head of the organiza- 
tion. 





Indiana Losses for Year 


Indiana’s 
year ending 


the fiscal 
$7,135,857, 


by fire for 
30, were 


losses 
Sept. 


| according to the report of H. H. Friedley, 




















Liberty, and E, T. Tanner, executive | state fire marshal. There were 5,155 
assistant in the western department of! fires, with average loss of $1,384. 
FRAZIER’S PLEA TO FARMERS | ing of a new era in the state. For more 


North Dakota Governor Urges Selling 
of Products—Finance Corpora- 
tion Is Formed 





FARGO, N. D., Dec. 21.—The out- 
standing development in the North 
Dakota financial situation is the appeal 
issued this week by Governor Frazier 
to the farmers of the state to sell a 
portion of their products so that the 
condition of the banks may be im- 
proved. The appeal follows a series ot 
conferences held between the state off- 
cials and the bankers. 

Another development is the announce- 
ment by the bankers of a plan for the 


organization of a state finance corpora- | L 2 
had to make a forced landing in a pas- 


tion, with a capital of $1,000,000, which 
will undertake the marketing of North 
Dakota securities, farm mortgages in- 
cluded. 

In two weeks no additional banks 
have been closed in North Dakota, and 
the indications now are that the most 
critical period in the state’s financial 
crisis has been passed. 

The appeal by the governor for the 
farmers to sell a part of their product 
is regarded here as presaging the open- 


than four years the state has been in 
the midst of a bitter political contro- 


| versy which has resulted detrimentally 


to the state’s business interests. It is 
apparent now that the more bitter 
phases of the situation will be passed 
over, and a period of better feeling is 
anticipated. 

The finance corporation expects to 
deal with large investors, and it will 
make an effort to interest particularly 


| the insurance companies which have in 


| the 





past invested heavily in North 


Dakota. 





Peculiar Collision Claim 


One of the companies writing aircraft 
insurance received a claim for collision 
from a Minnesota assured. The pilot 


ture field where there were a number 
of horses. The horses became frightened 
and in general melee one of them broke 
one of the wings of the machine. The 
owner claims a collision loss, 





Milwaukee Fire Insurance Club 


MILWAUKEE, WIS., Dee. 21.—E. J. 
Hollister, superintendent of the Fire In- 
surance Service of Bradstreet’s, Rock- 
ford, Ill., will address the Milwaukee 
Fire Insurance Club on the evening of 





Dec, 27 on the subject, “Commercial Re- 
ports.” A special effort is being made 
to have the women members of the club 
represented 100 per cent. The club only 
recently voted to admit women to mem- 
bership. In order to secure Mr. Hol- 
lister for the address the club arranged 
for a special meeting. R. Steckel of the 
Milwaukee Mechanics, chairman of 
the educational committee, stated that 
the club is assured of a strong program 
of well-known speakers throughout the 
winter and spring months. 





Effective Arguments for Federation 


MILWAUKEE, WIS., Dec. 21.— ‘You 
Sell Insurance—Is Your Own Business 
Insured,” is the title of a pamphlet 
which will be circulated among insur- 
ance men of Milwaukee and Wisconsin 
during the coming week, as the piece 
de resistance in the vigorous campaign 
for the establishment of the Wisconsin 
Federation of Insurance. Accomplish- 
ments of the federation in northwestern 
states, particularly with regard to the 
Nonpartisan League, are enumerated. 
The pamphlet continues: 

“Because you know that your business 
is a clean one, cleanly conducted, does 
not really signify that your neighbor will 
forever turn a deaf ear on the siren 
voice of the agitator for state insur- 
ance.” 

While the Nonpartisan Leaguers were 
generally defeated in the recent election 
in Wisconsin, the federation organizers 
are pointing out the concentration of 
effort that will have to be met in 1922, 
when a number of states in this section 
will elect new legislators and when 
legislatures again will meet for their 
annual biennial sessions. 








Few New North Dakota Laws 


FARGO, N. D., Dec. 21—Drastic insur- 
ance legislation is not anticipated in 
North Dakota in the coming session of 
the state assembly, according to Com- 
missioner Olsness. Discussing the situ- 
ation with a representative of The Na- 
tional Underwriter, Mr. Olsness said that 
he was of the opinion that existing in- 
surance laws would not be changed to 
any extent, except probably the state 
hail insurance fund law. 


The North Dakota legislature wil] 
up in the manner indicated by the y 
official’ canvass of the election returng 


there are 59 house members who are 
independents, and 54 who are nonpartj. 
sans. 


by a Nonpartisan, is being contested, 


| Prison Term for Insurance Fraud 
SIOUX FALLS, S. D., Dec. 21—Georgy 


governor of South Dakota, has been Sen. 
tenced for two years in a state Peniten. 
tiary following conviction in the circuit 
court here of making false affidavit in 
support of a claim for fire insurance on 
a building belonging to him which wag 
destroyed by fire. Egan gave notice of 
appeal to the supreme court, which will 
act as a stay of sentence. 


Form North Dakota Association 


FARGO, N. D., Dec. 21.—The loca 
agents from the principal towns of the 





pose of perfecting a local agents’ State 
association. At a previous meeting the 
following officers were elected and ex. 
ecutive committee and _ territorial vice 
presidents appointed: Roy T. Baker 
president, Fargo; H. W. Montgomery, view 
president, Minot; Raymond D, ‘Warner 
secretary-treasurer, Fargo. ; 

Executive committee—C. M. Page, Far. 
go, chairman; E. T. Cosgriff, Fargo; Clay 
Smith, Casselton; H. T. Murphy, Big. 
marck; George F. Blewitt, Jamestown, 
and R. J. Doebler, Minot. 

Territorial vice presidents—W. H. Wi. 
son, Devils Lake; H. L. Reichert, Dickin- 
son; M. H. Gores, Harvey; B. F. Brockoff, 
Grand Forks; F. W. Newberry, James- 
town; J. H. Noakes, Mandan; J. F. Nicho 
Oakes; E. S. Vandernhoff, Williston and 
A. F. Peirce, Valley City. i 





Indiana Notes 


The E. T. White Insurance A 
Newcastle, Ind., has changed ita nameil 
the E. T. White Company and has moved 
into new quarters. 


M. H. Zerface, local agent at Elwood, 











F. H. CAUTY, Manager 





stop on tour. 


the Union Marine. 


THE COLUMBIA INSURANCE CO. 


NEW JERSEY 


COLUMBIA 


Or, Take Fire— 


An elemental peril not yet tamed, springing from backfire, short 
circuit, worn insulation, cigar stubs, leaky feed pipes, burning cars 
in garages, repair shops, parking places, summer hotels, places of 
Automobile insurance is a necessity to your clients 
and a gold mine to your business, if you use the specialized auto- 
mobile department of the Columbia and its associated company, 


THE UNION MAR 


LIVERPOOL 


27 William St., N. Y. C. 


CARROLL E. ROBB, Manager 
Automobile Department 


INE INSURANCE (0. 











The senate stands 25 nonpartj. | 
sans and 24 independents. One seat, held. 





The official canvass of the returns shows | ; 
















W. Egan, three times a candidate for 


state met in Fargo last week for the pur. | 
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DEPARTMENT 


FIRE 


ASSOCIATION 


OF PHILADELPHIA 


Fire 
Marine 
Windstorm 
Automobile 
Use and 
Rents Occupancy 
Leasehold 
Profits 
Sprinkler Leakage 
Explosion 


Riot and 
Civil Commotion 
Parcel Post 
Tourists Floaters 
Registered Mail 


An imsurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to its Agents and Policy- 
holders. 


WESTERN 


Insurance Exchange 
CHICAGO 


John M. Thomas *- Manager 
F.H. Burke ‘- Asst. Manager 
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Ind., has sold his agency to W. Happy 
Blair. Mr. Zerface is going to Okla- 
homa and Texas where he has extensive 
oil interests, 

Owing to the recent death of Harry 
E. Johnson, secretary and treasurer of 
the Johnson Insurance Agency at Knox, 
Ind., Harry K. Johnson has been made 
secretary and treasurer of the agency. 
Lewis & Jones, local agents at Shelby- 
ville, Ind., are dropping ten of the fire 
companies they have been representing, 
the first of the year. This agency has 
had about 30 fire insurance companies, 
two life and several casualty companies. 
They are dropping the companies be- 
cause they believe their business is not 
large enough to warrant the representa- 
tion of so many companies. 


Wisconsin Notes 


At Marinette, Wis. the Loren OO. 
| Robeck Company has been incorporated 
for $25,000, as a general insurance 





agency. 


Opgenroth Brothers Company, Mil- 
waukee, including Oscar, Henry and 
Arthur Opgenroth, have incorporated to 
conduct an insurance agency, with capi- 
tal stock of $10,000. 


H. P. Bohman, superintendent of Mil- 
waukee water works, is fighting a 
recommendation made by the city serv- 
ice commission during a campaign to cut 
out useless employes in the city service, 
to reduce the number of hydrant in- 
spectors from 19 to two. The inspectors 
handle 4,000 hydrants and Mr. Bohman 
is getting the support of the fire de- 
partment and fire underwriters in his 
opposition to cutting down the number 
of inspectors, especially with the winter 
months confronting the water service. 


Minnesota Notes 


Keller & Hayes have opened a new 
local agency at Virginia, Minn., writing 
life and casualty as well as fire lines. 











IN THE MISSOURI VALLEY 

















STIR OVER RICHMOND AGENCY 


Rivalry Between Union and Bureau 
Companies Causes Conflict as 
to Rights in Office 


Quite a stir has arisen at Richmond, 
Mo., over the entrance of Attorney 
Ferris into the business there. Mr. 
Ferris wrote to a number of companies 
stating that he was about to enter the 
insurance business, and applied for an 
agency. He had no knowledge of the 
difference between Union and Bureau 
companies and hence wrote to both 
kinds. State Agent Proudfit of the Mil- 
waukee Mechanics visited Richmond 
and appointed him agent. Shortly 
thereafter the Commercial Union field 
man visited Richmond, resulting in Mr. 
Ferris resigning tthe Milwaukee Me- 
chanics and taking on the Commercial 
Union. This lead to him the repre- 
sentation of other Union companies. 
The matter then went before the joint 
conference committee and Mr. Ferris 
was declared a Bureau agent. How- 
ever, he bought out the agency of Mr. 
Kirby, who represented the Fire Asso- 
ciation. Mr. Kirby had gone to Arizona 
and had not been around Richmond for 
' some time. Under the rules an agency 
cannot be mixed unless it has been in 
business for a year. It is now stated 
that Mr. Ferris has purchased the 
agency of E. A. Stone. Altogether the 
matter has gotten into a complicated 
situation. Mr. Stone conducts a Union 
agency. 


HELP COMBAT RECIPROCALS 


State Agents at Topeka Assist Local 
Men at Arkansas City, Kan., in 
Their Campaign 


Local agents at Arkansas City, Kan., 
who have been combating mutuals, in- 
terinsurers and small stock companies 
that are writing business direct have 
been given the active assistance of sev- 
eral of the state agents at Topeka in 
their campaign. A serious situation was 
created for local agents all over Kan- 
sas by the action of the State Asso- 
ciation of Retail Merchants in endors- 
ing a small stock company offering pol- 
icies to the merchant direct, as well as 
sending an inquiry to each local asso- 
ciation, asking its opinion as to the ad- 
visability of forming a mutual com- 
pany for the purpose of insuring local 
retail merchants. 

The Chamber of Commerce at Ar- 
kansas City had set apart one evening 
for the purpose of discussing the ques- 
tions. The local agents were invited te 
present their side and they in turn in- 


voked the assistance of the state 
agents. C. H. O’Neil, state agent for 
the Aetna; Frank L. Britton, state 


agent for the North British & Mer- 
cantile, and Sam F. Woolard, state 
agent for the American Central, re- 
sponded.. 

Mr. Britton was invited to make the 





principal address before the Chamber 
of Commerce, which he did, dwelling 
upon the importance of the local agents 
and the service they render their cli- 
ents and communities, and explaining 
the different plans for mutual insurance, 
comparing them with the coverage of- 
fered by reputable stock companies. 
Mr. O’Neil and Mr. Woolard, as well 
as several of the local agents, also 
spoke briefly along the same line. 


Seek Sioux City Improvements 


SIOUX CITY, IA., Dec. 21.—It is a 
source of gratification to engineers of 
the National Board, now making a sur- 
vey of Sioux City, that the Chamber of 
Commerce and the city council are show- 
ing such a spirit of .co-operation in the 











matter of better protecting Sioux City 
against fire loss. The appointment by 
the Chamber of Commerce of a fire pre- 
vention committee of 22 shows the 
promptness of the response of that body 
to the suggestion of Charles A. Whitney. 
engineer in charge of the National 
Board’s work here. The city council has 
under consideration a combustible code, 
the passage and enforcement of which, 
according to Mr. Whitney, would secure 
the removal of between 200 and 300 
points of deficiency in the grading of the 
city. Sioux City’s per capita fire loss 
has been in the past ten years about 
$3.50, more than 50 per cent higher than 
the per capita fire loss in the entire 
United States. According to Mr. Whit- 
ney, the inspection of Sioux City shows 
that a very great proportion of the fires 
here were from preventable causes. 





Examiner Sought Bribe; Sentenced 


OMAHA, NEB., Dec. 21.—James V. 
Morrison of Gretna, Neb., member of the 
last Nebraska legislature and since last 
February an examiner in the state in- 
surance bureau, pleaded guilty to brib- 
ery in the district court at Lincoln, on 
Friday, after charges had been filed 
against him by Attorney General Davis. 
Morrison admitted he had accepted a 
$7,500 bribe from the Farmers’ Mutual 
of Lincoln, to “‘cover up” what he alleged 
to be a “bad report.” He was sentenced 
and paroled from the bench immediately 
after he had entered his plea of guilty. 

President Straub of the Lincoln com- 
pany laid a trap for Morrison after he 
had offered to make a favorable report 
for a consideration, the payment bein 
made with several witnesses “behin 
the scenes.” 


Effect of Unpaid Losses 


The question of what effect the large 
volume of unpaid losses in some of the 
middle western states, and the conse- 
quent apparent reduction of the loss 
ratio where paid losses-are used as a 
basis for figuring it, will have on the 
legislatures of those states, is causing 
some worry to the insurance interests. 

In Missouri especially, it is said that 
the unpaid losses will run close to 


$2,000,000, due quite largely to the 
recent heavy loss at the St. Louis Car 
Company. If these losses were paid, it 


would increase the state loss ratio prob- 
ablv 10 per cent. 

While the companies contend of 
course that the proper basis for figur- 
ing the loss ratio is that of losses in- 
curred and premiums earned, still it is 
recognized that there is a possibility of 
unfavorable sentiment being created by 





juggling of the figures through using 


Examiner Wanted 


Western Department at Chicago of a 
leading progressive Company has need of 
the services of a competent and exper- 
ienced Examiner. A young man of good 
education, personality and ability - to 
progress will find a congenial position 
offering a certain opportunity for ad- 
vancement in office or field. Appli- 
cations will be held in strict confidence 


and should state age, previous experience and 
present duties, and compensation expected. 


Address 30-Z care the Nat’] Underwriter 








WANTED—Young man, experienced 
in fire insurance underwriting capable 
of soliciting and inspecting risks. Only 
high grade man will be considered. State 


education, references. Address 15-K, care 
National Underwriter. 











Position Wanted 
South West Territory 


20 years’ successful experience 
as Map Clerk, Examiner, Special 
Agent, Local Agent and Adjuster. 
Address confidential. Address 
23-S, care National Underwriter. 








**Everything for the 
Insurance man” 


THE NATIONAL UNDERWRITER CO. 
1362 INSURANCE EXCHANGE 











CHICA 
CINCINNATI NEW YORE INDIANAPOLIS 
= 
WANTED — n= 
experienced 


checker of fire insurance proofs of loss. 


PENNSYLVANIA FIRE INSURANCE CO. 


1437 INSURANCE EXCHANGE 











Assistant Examiner and Map Clerk 


WANTED— Experienced assistant examiner 
and map clerk. Write or call giving full partic- 
ulars. 


FIREMAN’S FUND INS. CO. 
76 West Monroe Street CHICAGO 








INSURANCE ACCOUNTANTS 


Prominent firm of Public Accountants, 
specializing in Insurance Accounting 
Work, require services of several men who 
have had experience in the Accounting De- 
partments of Casualty Insurance Com- 
panies, also Fire Insurance Companies; 
men who have been chief accountants or 
assistant chief accountants preferred; 
substantial salary to start and good pros- 
pects for advancement. Reply by letter 
only, stating address, tel 
age, experience and salary desired. 


Address 31-A 
care The National Underwriter 











FIELD POSITION WANTED 
Experienced insurance man 30 years 
old desires field work in Illinois or 
Southern Indiana. 
Address 32-B, 


care National Underwriter 








WANTED-—Special Agent and Inspector 
Provinces Manitoba and Saskatchewan. 
Headquarters Regina. Represent three large 
American Companies. Good Salary. 

Replies will be treated confidentially. 

Address 33-C, 
care National Underwriter 
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HAWKEYE SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL 


AND 


AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 









































































[FIRE] 


Great Lakes 


Insurance Company 
Home Office, Insurance Exchange 


CHICAGO, ILL. 
N. L. Piotrowski, President 


CASH CAPITAL - - - = $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated 1916 Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 
ABILITY CENTRAL DEPARTMENT 


LIABILITY 
530 Insurance Exchange CHICAGO 


PROPERTY DAMAGE 
COLLISION IN Telephone Wabash 8128 A. E. Heacock, Mgr. 


ONE POLICY 











ARIZONA ~~. 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 


CAPITAL 


$200,000.00 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 


J. E. HANOWELL 


Ohio Special Agent 


314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, * OF TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahome, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: « - “ 






Shelbyville, IHinois 

















Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
. trated monthly magazine for accident and insurance salesmen. Full o’ pep!-,Full of ideas. Send ten cents. for 
sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 




























the losses paid as a basis, to show an 
apparent loss ratio much lower than 
that which really exists. 


Plan New Hail Company 


DES MOINES, IA., Dec. 21.—The Iowa 
Farm Bureau Federation will establish 
a hail insurance company. The board 
of directors has approved the idea and 
the company will have offices in Des 
Moines. There are certain provisions in 
the plan which are as follows: The in- 
surance company must retain its own 
identity; it must pay its own expenses, 
executive and incidental; must be man- 
aged by a committee of six men, three 
named by the company and three by 
the federation; shall employ a secretary 
to give his entire time to the work; 
must >be in the same city as the head- 
quarters of the federation and be super- 
vised by the president and secretary of 
the organization. 





Shy at Theft Coverage 


DES MOINES, IA., Dec. 21.—Des 
Moines insurance companies are grad- 
ually getting away from writing policies 
against theft of automobiles. Some of 
the eastern companies discontinued this 
class of insurance some weeks ago and 
if conditions continue the automobile 
owner is soon going to find it impossible 
to secure protection. One company has 
reinsured all of this kind of business 
after a loss ratio of 125 percent in the 
preceding year. The reinsuring company 
has had a 200 percent loss ratio since 
it took over the business. 

C. S, Vance, vice-president of the Iowa 
National Fire of Des Moines, lays the 
blame largely to the absence of co- 
operation from the police and county 
authorities. This company refuses to 
write Ford insurance and is urging 
agents to turn down all automobile in- 
surance whenever possible. 

Legislation is sought to make it more 
difficult for the auto thief to get away 
with his “calling” and some vigorous 
measures to that end will be presented 
to the coming legislature. 





Oil Burners May Avoid Policies 


TOPEKA, KAN., Dec. 21—A large num- 
ber of fire insurance policies in Kansas 
probably are void as the result of the 
installation of oil burners of various 
types without notifying the insurance 
companies of the change in fuel appli- 
ances. Most of the insurance agents are 
checking up their policies and notifying 
their clients of the required permits and 
the difference in the rates where natural 
gas, coal, wood or oils are used as fuels. 

Since the supply of natural gas has 
become so low that it can no longer be 
used for heating, many people have in- 
stalled fuel oil, distillate or kerosene 
burners to furnish heating in their 
homes and in their office buildings. In 
many instances this was done without 
the notice to the agent and the attach- 
ment of a permit to the policies. There 
have been several recent fires where the 
changes in fuel were discovered and the 
agents generally are sending notices to 
their customers of the requirement 
where the petroleum is being used as 
fuel in any form. 





Gets United States Casualty 


E. H. Warner of Mason City, Ia., gen- 
eral manager of the Automotive Insur- 
ance Company, has been appointed gen- 
eral agent of tne United States Casualty 
in lowa for ali departments. Mr, Warner 
is a former well known field man, hav- 
ing been special agent for the London 
Assurance. 





Topeka Agents Organize 

TOPEKA, KAN., Dec. 21—A new asso- 
ciation of insurance agents has been 
formed in Topeka and has just com- 
pleted its permanent organization. The 
efficers are: President, Charles G. 
Blakely, Jr.; vice-president, Carl Nellis; 
secretary, Edwin Nellis. 

The association at present is limited 
to fire and casualty lines. It will be 
affiliated with the State Association of 
Insurance Agents now in the process of 
formation and will also be affiliated with 
the national organization. K, W. Rieke 
of the national body assisted in its or- 
ganization. The local association has 
some definite plans for legislative mat- 
ters this winter and the local, state and 
national associations are to work co- 
operatively in promoting the interests of 
the companies and their agents. 





Expect Tax Decision Soon 
TOPEKA, KAN., Dec. 21—Fire insur- 


ance companies of other states operat 


panies, notified the fire companies tg 
hold up their premium taxes temporar. 
ily on account of the suit to determing 
whether or not the companies should pay 
a tax on reinsurance premiums. 

Last year the companies objected to 
the payment of the regular premium tay 
on premiums received for reinsurance, 
Most of the companies last year 
their taxes with a special protest againgt 
the payment of the tax on reinsuranc,g 
premiums. A friendly suit was brought 
to determine whether or not the rejp. 
surance tax was to be collected. A de. 
cision in this case is expected about Jap, 
15 and the fire companies were adv 

to retain their premium tax checks untij 
a decision was handed down. 





Kansas November Losses 


TOPEKA, KAN., Dec. 21—A bad fire 
in the oil fields in November put the 
month’s fire loss report in Kansas fap 
beyond the monthly record and sent the 
total for the month to almost half the 
total for the entire state for a single 
year. There were only 242 fires in Kan. 
sas in November, an unusually smajj 
number for the month. But the burn 
of an oil pumping station in the oil fields 
caused a loss of $1,500,000. The totaj 
losses for the month in the 242 fires 
amounted to $2,295,989. Bad flues haye 
taken the place of lightning as the chief 
cause of fires, there being 23 fires from 
chimneys and 14 from lightning striking 
unrodded houses. The loss from the bad 
flues was only $12,000, while that from 
lightning was $224,459. 





Developments in Premium Tax 


TOPEKA, KAN., Dec. 21.—Six Kansas 
towns have largely abolished the mpa- 
nicipal tax against fire insurance agents 
and two more are expected to do go 
shortly after the opening of the new 
year. It has developed that some com- 
panies are writing insurance in cities 
where they have not paid any license 
tax but have been collecting sufficient 

. A 
excess premiums to meet the tax. The 
companies are required by the Kansas 
Cepartment to see that the tax is paid 
wherever they have collected it in the 
premiums. 

A peculiar condition has just developed 
in the business’ of the Majestic Fire 
insurance of Topeka. It is a Kansas 
concern and it is found that a good 
many cities provide in their license tar 
ordinances that if the company is a 
Kansas concern it is not to be required 
to pay the tax. The Majestic Fire has 
had its license fees returned to it by 
such cities. The insurance department 
has directed the company to make re- 
funds of premiums and to write business 
in these towns at premium cost without 
adding in the municipal license fee. 


Agents Confer With Legislators 


SIOUX CITY, IA., Dec. 21—Local in- 
surance agents met with Senator Stod- 
dard and Representatives Lake and 
Forsling of. Woodbury county here last 
Saturday to discuss insurance legisla- 
tion, 
ing of conditions is almost always at the 
bottom of criticism of insurance laws 
and conditions and this meeting was 
planned before the legislators went down 
to Des Moines to attend the general as- 
sembly, in order that questions about 
which there has been considerable talk 
might be considered. The Sioux City 
agents say they have no axes to grind 
but they believed a frank discussion of 
the business with legislators, getting the 
latter’s point of view, would prove help- 
ful to all concerned. 





Farmers Urged to Insure Wheat 


OMAHA, NEB., Dec, 21.—At the session 
here of the Nebraska Farmers’ Congress 
O. G. Smith, president of the congress, 
in defending the farmers’ attitude to 
the proposition to sell their grain at 
once, regardless of prices, pointed to 
consistent storing “with adequate it- 
surance” as the most logical plan 
follow. 

“IT believe the farmers of this country 
are justified in refusing to sell th r 
entire crops below cost of production 
said President Smith, “but I am not 
of those who believe we must have # 
wheat.” 

And then he advocated “the storing 
of wheat on farms and protecting it 
insurance, with some arran 
which will allow the owner to withdra¥ 





in Kansas need not pay their premium — 
taxes in Kansas until about Feb, 4, 
Superintendent Travis, in sending out | 
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a part of its value, as is done on ware- 
pouse receipts,” as a means of prevent- 
ing “rushing of grain to market as has 
peen the case in the past.” 

This was the idea of more than one 
member of the congress. They declared 
that they intend never to sell their grain 
at prevailing prices, and added that 
“adequate storage and plenty of insur- 
ance” is their proposed policy. Indeed, 
many of the farmers have already 
jaunched squarely upon such a policy. 

The members of the congress were 


amazingly pessimistic regarding the 
state hail fund. “Oh, it might be all 
right—amended!” said one. Another 


shook his head and referred to the big 
deficit now said to be in the fund. A 
third “can’t see much hope for it. 
principle is fine, but the thing isn’t 
working out right!” 





Millers Launch Life Company 

TOPEKA, KAN., Dec. 21.—The Miller 
interests of Topeka are adding a life 
insurance company to the line of in- 
surance companies under their direction. 
The Preferred Life of Topeka has 
recently been chartered by the state and 
will soon be ready to write business in 
the state. The incorporators’§ are: 
Clyde W. Miller, Will J. Miller, Isaac W. 
Jones and L. T. Hussey, all of Topeka, 
and James A. Allen, Chanute, Kan. 

The Millers now have a live stock 
company, a general fire, a reinsurance 
fire and will soon have a life company 
in active operation. The Preferred Life 
is also authorized to write health and 
accident insurance. 


Few Insurance Men in Legislature 
DES MOINES, IA., Dec. 21.—Insurance 
men will be few and far between in the 
Iowa legislature this winter. The 
“herd book” just issued by the secretary 
of state lists each Solon with his busi- 
ness. Not a single insurance man ap- 
pears in the senate. Only two appear 
in the roll of the house. These are 
E. A. Larson of Red Oak and J. C. 
Lockin of Cherokee. 

Very little proposed legislation has 
been talked in advance of the legisla- 
ture. Commissioner Savage has some 
ideas. one of which is the perennial 
favorite—the placing of fire insurance 
rates under state supervision. Iowa 
formerly had a strict law along this 
line but it was so unsatisfactory that 
it was repealed and another substituted 
which has been in effect for some time. 
The Iowa legislature is to revise the 
entire code at this session which means 
that the entire sections relating to in- 
surance will be rewritten. This will 
afford an opportunity for legislators 
who have ideas on insurance laws to 
make suggestions and no one doubts 
that there will be suggestions of all 
kinds offered. The outcome is proble- 
matical. 


Seek New Blue Sky Law 
DES MOINES, IA., Dec. 21.—Members 





working for a new blue sky law which 








will put an end to 
sale of stocks. So 


wild catting in the 
much of this busi- 
ness has occurred in Iowa in recent 
months that much of the financial 
troubles of the farmers are due to that 
cause. Commissioner Savage is in 
favor of the law including the formation 
of insurance companies. He wants a 
chance to supervise them while in 
process of organization as well as after 
they are ready for business. 


Write Only Authorized Lines 
TOPEKA, KAN., Dec. 21.—Superin- 
tendent Travis is sending out notices 
that all fire and casualty companies op- 
erating in Kansas must conform strictly 
to the insurance lines authorized by 
their charters in their home state or 
they will not be permitted to do any 
business in this state. The companies 
will also be required to list every line 
of insurance they write in Kansas in 
their application or the entire certificate 
may be made void if the companies write 

any lines which are unauthorized. 


Missouri Notes 


Mrs. T. W. Stephens, 82 years old, 
mother of H. T. Stephens, state agent for 
The North America in Kansas, died while 
visiting her daughter in Springfield. 
Burial was at Topeka, 

Fire of undetermined origin in the 
stockroom of the Overland automobile 
agency at Hutchinson, Kan., caused a 
loss of $23,500 to the building, stock 
and equipment. Fifteen used cars were 
consumed in the fire. The loss is partly 
covered by insurance. 





Kansas Notes 


AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, Iowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor 


AGENTS. 


J. H. BUNTEN, Special Agent 











A loss which may reach $150,000 was 
sustained in a fire in the Midland Garage 
at Kansas City, Mo. The fire depart- 
ment estimated the total loss at $70,000, 
allowing only $59,000 for the 53 cars 
which were burned. Automobile men say 
that they were nearly all high priced 
cars and that the loss on them will run 
nearer $120,000. 

Late Sprague, of Osage City, Kan., 
2 years old and one of the leading 
lecal agents of the state, representing 
more than 20 fire companies died last 


week. 
Nebraska Notes 


Fire from unknown cause destroyed 
the furniture store of C. C. Lyons & Sons, 
at Grant, Neb., last week. The loss was 
only partly covered by insurance, 

Methods of fire prevention and discus- 
sion of means of impressing upon the 
people at large the necessity of caution 
will be important features of the state 
volunteer firemen’s convention in York, 
Neb., Jan. 19-21. One or more Omaha 
fire insurance men will address the con- 
vention. 

H. J. Lanktree, engineer for the 
Nebraska Inspection Bureau, addressed 
the members of the Ashland, Neb., fire 
department at their annual banquet. A 
general discussion of the fire fighting 
facilities of Ashland followed the regu- 
lar program. As a result it is expected 
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of the Iowa Bankers Association are 


improvements will be made both in the 
waterworks and fire department. 
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HAVE HAD GOOD EXPERIENCE 


Independent Oil Writing Companies 
Take Exception to Suggestion 
They Are Not Making Money 


HOUSTON, TEX., Dec. 21. 
Cravens, Dargan & Roberts, an im- 
portant independent oil writing office, 
wishes to correct the suggestion re- 
cently made that the companies out- 
side of the Oil Association have had a 
more unfavorable experience than those 
affiliated with the organization. Com- 
menting upon recent articles in Tue 
NationaL Unperwritr the Houston gen- 
eral agency has this to say: 

To the Editor: Knowing the sincere 
desire of the National Underwriter to be 
correct in everything it prints, and to 
be fair and impartial in every matter 
reflecting its able editorial policy, espe- 
cially when of an opinion forming na- 
ture, I feel it is due you to point out two 
Teferences in recent issues which cer- 
tainly do not square with that well 
known Policy. . 

In your issue of Nov. 18, under a Hous- 
ton date line, you print a lengthy article 
advocating the taking over of all inde- 
Pendent oil facilities by the Oil Insur- 
ance Association to the extent which 
would make that association a “tight 
body” leaving only the Globe & Rutgers 
and London Lloyds as “other avenues” 


open to agents placing oil risks. This 
article, quoting the apology of “a com- 


pany official” for the unfavorable loss 
ratio of the association includes the 
statement: “If the organization has suf- 


fered heavily, so have the direct writing 
companies!” The intended inference that 
the direct writing companies have suf- 
fered, is unsupported. 

In your issue of Dec. 2, reporting the 
forthcoming Oil Association meeting 
(page 16), the National Underwriter is 
itself sponsor for the statement: “As a 
matter of fact, independent writing com- 
panies suffered more severely than those 
affiliated with the association!” 

In both of these statements, the in- 
dependent companies are tried without 
a hearing and convicted without evi- 
dence. The especial inaccuracy which it 
should be your privilege to correct both 
by publication of this statement and ex- 
press disclaimer on your own part, arises 
on account of the fact that the two 
leading independent oil writers in Texas, 
the United States group and Cravens, 
Dargan & Roberts, have enjoyed a long 
and conspicuously successful experience 
in the class. It is also noteworthy that 
the well known appetite and excellent 
digestion of the Globe & Rutgers for 
the class, is unimpaired. 





Connolly Warns of Overinsurance 


OKLAHOMA CITY, OKLA., Dec. 21.— 
Warning that a disastrous increase in 








EDWARD MILLIGAN, President 


GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Se 


» Secre 
HENRY P. WHITMAN, Ass’t 
EDWARD V. CHAPLIN, Ass’t par 


Net Surplus . 


Surplus to Policyholders .... . 
Total Losses Paid ...... . . 95,259,732, 


Cash Capital - Three Million Dollars 


Reinsurance Reserves .... . 
Reserve for Outstanding Losses and all 
other liabilities . ....... 


Total Assets =- = = 


oom B. KNOX, Secretary 


FRED TTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$11,740,470.60 
00 


$8,213,006.94 


1,785,053.20 
8,740,470.60 


$21,738,530.74 








Damage and Collision. 
insurance. 


AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 

MINNEAPOLIS, 

Minnesota’s largest- Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
We specialize on term coverage and dealers’ 
Attractive rates and agency proposition. 


agents in every town in Minnesota. ay, Schunk, Supt. of Agents. 


MINNESOTA 


We want live 











INSURANCE CO. 


1% Ramm 


President 


MINSTER MUTUAL FIRE 


Inc. 1849 
B. ARNOLD, Special Agent, 
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MINSTER, OHIO | 


JOS. E. SCHMIEDER, 
Lima, Ohio 


— 











| 


DETROIT - - - 


PHILIP BREITMEYER, Pres. 


DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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GEORGE E. Y, President 
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Che Columbian Jusurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Surplus to Policyholders  . 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Pretection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


A. M. WAGNER, Supt. of Agencies 


$529,005.00 
344,529.00 








KNOX MUTUAL 


INSURANCE. CO. | 





Incorporated 1838 





B. M. ALLEN, President 


SURPLUS OVER $200,000.00 — 
Business Confined to Ghio 


MT. VERNON, OHIO 


H. S. JENNINGS, Secretary 














Friends are a man’s best stock in 


awfully fast. Favors come most surely 


trade, but overwork narrows the circle | to him who asks the least. 
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New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 
Head Office: 
40 Clinton Street 
Newark, N. J. 


WM. F. BIRCH, Vice-President 
FRANKLIN W. FORT, Vice-President 













JACOB R. HALL, President 
F. L. BROKAW, Secretary 





PACIFIC COAST DEPARTMENT: 


140 Sansome St., San Francisco, Cal. 
Seely & Co., Managers 


WESTERN DEPARTMENT: 


Insurance Exchange Bldg., Chicago, III. 
H. H. Ingalls, Manager 
































PITTSBURG UNDERWRITERS 
te Se Commonwealth Bldg, Pittsburgh, Pa. 


L. M. St 
Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 


National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,00 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


A. C. House, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
. P. Ray, Megr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 
NEW AGENTS SOLICITED 




































INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


GAYLE T. FORBUSH, ARTHUR WALLER, 
Associate Manager Assistant Manager 


E. C. STOKES, 
United States Manager 




















Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 
The lowa Imeurance Department in its recent report says of the company: 


“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.” 


















National Ziberty 


Insurance Gompany 
of America. 


STATEMENT JANUARY 1, 1920 
Cash Capital - $1,000,000.00 
















EE a er $10,748,246.37 Net Surplus’ - - - + — $3,109,647.98 
Liabilities, including Capital - 7,638,598.39 Surplus to Policy Holders - - 4,109,647.98 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist Street, NEW YORK 
° FIRE, MARINE, WINDSTORM, 

AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 


of Watertown. WB. EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. ee State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Ins. Exc., State Agent, Illinois and Wisconsin, Chicago 




























incendiarism will result from the pres- 
ent business depression unless fire insur- 
ance companies and agents work stren- 
uously to eliminate the overinsurance of 
mercantile stocks, which has resulted 
from rapid decreases in values during 
the last few months, is given by John 
Connolly, state fire marshal. 

“The fire loss ratio already is showing 
a rapid increase,’ Mr. Connolly declares, 
“and the number of incendiary or suspi- 
cious fires is greater than ever before. 
While a comparatively small percentage 
of merchants and business men are 
likely to yield to the temptation to sell 
out to the insurance companies stocks 
which they are unable to move from 
their stores in the legitimate way and 
which, insured months ago at the value 
existing then, are now worth consider- 
ably less than the amount of insurance, 
these few will take no account of what 
loss they may cause others, and their 
acts may result in conflagations which 
will wipe out whole business sections.” 


OPPOSE VALUED AUTO POLICY 





Oklahoma Agents to Discourage Its 
Use—Ask More Severe Penalty 
for Auto Thefts 


OKLAHOMA CITY, OKLA., Dec. 21. 
—More uniform laws affecting the opera- 
tion of automobiles, and a law making 
a more severe penalty for automoible 
theft will be asked of the coming legis- 
lature, according to plans of local in- 
surance agents who write a considerable 
amount of automobile insurance. The 
subject was discussed during the recent 
meeting of insurance agents in this city, 
when the difficulties under présent con- 
ditions were pointed out. 

The valued policy clause in automo- 
bile insurance was discussed to a con- 
siderable extent. The matter of writing 
policies to the full value of an automo- 
bile is going to be discouraged by the 
agents, it was apparent. It is argued 
that a moral hazard enters into the 
business that makes it worthy the at- 
tention of the agent who is the fellow 
who first gets the business and who has 
to see the party who suffers a loss. Here 
is where the effort will be made to se- 
cure a more severe penalty in the theft 
of an automobile. 


To further express the views of the 
agents writing this. class of insurance it 
is possible that the proposed legislation 
may contain a schedule, or classification, 
to go by, but this may not be necessary. 
It is figured as a logical conclusion that 
in many cases, at least, where the auto- 
mobile is insured for half or two-thirds 
the value of the machine, that the owner 
is going to take better care in avoiding 
accidents to himself or others, or theft 
of the car, than if it were insured for its 
full value. 

According to local agents, theft of 
automobiles in Cklahoma has assumed 
serious proportions. A severe penalty 
will break this up to a large extent, in 
their opinion. Simplified and uniform 
traffic laws would also prevent many 
accidents in which the insurance com- 
pany nearly always has some responsi- 
bility. 





Arkansas Fire Losses 


LITTLE ROCK, ARK., Dec. 21—Fires 
in Arkansas the past two months have 
claimed seven lives and resulted in prop- 
erty losses exceeding $2,225,000, accord- 
ing to a statement issued by H. B. Sav- 
age, chief of the conservation division 
of the Arkansas Fire Prevention Bureau. 
In addition, 10 or more people were 
severely injured. 

The heaviest losses have been in cot- 
ton compress houses and warehouses, 
although several large mercantile estab- 
lishments have also burned. The fire 
loss in October was approximately 
$1,225,000 and this was followed by an- 
other $1,000,000 loss in November. Mr. 
Savage said 75 percent of the fires were 
preventable. 





Week’s Texas Losses Half Million 


DALLAS, TEX., Dec. 21.—Fires con- 
tinued prevalent in Texas this week and 
as a result the insurance companies will 
be called upon to pay out $500,000 more. 
The total will probably reach a higher 
figure, since quite a number of smaller 
fires occurring in different sections of the 
state have not been tabulated in reports 
made. 





The Price-Booker pickling plant a 
Houston was burned at a loss of $275,- 
c00. It was insured for $175,000. The 
Mabank Potato Curing plant burned at 
a loss of some $50,000 which was pretty 
well covered. At Princeton four brick 
buildings and a number of automobiles 
and three big stocks of goods went up 
in smoke. The loss was $60,000 and the 
insurance about $50,000. 
suildings with their stocks were burned 
at Clarksville when a loss of $65,000 was 
sustained. The insurance here was 
about $50,000. 

In various sections of the state 39 
stores and 20 dwellings were burned 
with a loss of something like $100,000, 
practically all covered. Half a dozen 
cotton gins and at least 50 bales of cot- 
ten were added to the lists by late re- 
perts. 





Bailey & Collins’ Explanation 


DALLAS, TEX., Dec. 15.—To the Edi- 
tor: The article appearing in your Dec, 9 
issue on Page 45 entitled “Bailey & Col- 
lins Change” is partly incorrect. You 
state that the Fidelity Union Casualty 
Company was organized to take over the 
business of the Millers Indemnity Under- 
writers. This is not true. The Millers 
Indemnity Underwriters will continue on 
identically the same plan that it has 
pursued in the past. The Fidelity Union 
Casualty Company was organized for the 
purpose of writing multiple or miscel- 
laneous lines of casualty insurance not 
possible to be written under the recip- 
rocal plan under the laws of several 
states in which we are operating. 

BAILEY & COLLINS. 





New Texas Commissioner Named 


AUSTIN, TEX., Dec. 21.— Governor- 
elect Pat M. Neff of Texas has appointed 
Edward Hall of Bryan, Tex., commis- 
sioner of insurance and banking, to 
succeed J. T. McMillin, who retires at 
close of the Hobby administration, Jan. 
18. Mr. Hall, like practically all of his 
predecessors, is a banker. 

It is generally believed that Chas. VY, 
Johnson can remain as deputy insurance 
commissioner, if he so desires. Mr. 
Johnson has been with the department 
2 number of years and has earned a rep- 
utation for fairness to the public and 
to the companies. 

About the only element in Texas which 
has no love for Mr. Johnson is embraced 
in the officials of the Woodmen of the 
World. Mr. Johnson was ever after the 
frats and mutuals to make them obey 
the law and gained the enmity of the 
Woodmen in his rather vigorous cam- 
paigns at times. 





Automobile Data Sought 


Fire insurance companies operating in 
Texas have been asked to supply further 
data regarding the fire business in that 
state. They are now required to give 
the fire experience on automobile risks, 
separate and apart from the theft losses. 
To compute the earned premium thereon, 
the pro rata of expense of conducting 
business, and the pro rata of profits upon 
investments with which the class should 
be credited. 


Texas Notes 


An echo of the old and _ never-or- 
ganized Peerless Fire of Waco, Tex., 
came up in the court of appeals at Aus- 
tin, Tex., last week when that tribunal 
reversed and remanded a case involving 
bills paid to the liquidation of the com- 
pany. The court says this concern never 
got beyond the “promotion stage” and 
was finally placed in liquidation. 


Oklahoma Notes 


It is announced that that portion of 
Cleveland, Okla., which recently was 
swept by fire, will be rebuilt imme- 
diately. The buildings destroyed were 
frame, but the new ones will be of 
brick and as safe from fire damage as 
it will be possible to make them. 


Herbert A. Clark, assistant western 
manager of the National Liberty and 
president cf the Fire Insurance Club 0 
Chicago; Carl Whipple, assistant gen- 
eral agent of the Union of Canton; Bart 
Dailey, head of the underwriting depart- 
ment of the Fidelity-Phenix, and Henry 
I. Reiman of Sioux City, Ia., vice-presi- 
dent American Central, were in Oklahoma 
City last week attending the convention 
of the Oklahoma Association of Insur- 
ance Agents. 
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Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka, Kansas 


The Mifler-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - = = $250,000.00 
Surplus to Policyholders ever $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E, J. WEISS and H. J. FAVORITE, Special Agents 








HOTEL WISCONSIN 


Big Hotel of Milwaukee 
HEADQUARTERS for INSURANCE MEN 
500 Roome—400 with Bath 
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Will Inspect Petersburg, Va. 


Petersburg will be inspected by spe- 
cials of the Virginia Conservation & Fire 
Prevention Association, Jan. 27. The 
evening before they will meet at the 
Hotel Petersburg and make all arrange- 
ments for the inspection work. It is 
planned to inspect Hopewell also the 
same day, the committee to be sent from 
Petersburg for that purpose. Date and 
place for the January meeting was fixed 
by the executive committee at a session 
in Richmond last week. Personnel of 
this committee, which was named by 
President Vitt following the annual 
meeting in Staunton in October, is as 
follows: Charles B. Robb, chairman, 
John H. Baker, R. E. Michaels, E. Aubrey 
Young, Jesse M. Waller, Frank J. Mc- 
Carthy. 


Loss of $2,000,000 at New Orleans 
NEW ORLEANS, LA., Dec. 21.—Loss 





in excess of $2,000,000 resulted from a 
fire last week which totally destroyed 
the Jahncke dry docks and damaged 
nine vessels which were in the dry docks 
for repairs. The damage to’the docks 
themselves is estimated at $2,000,000 
and to the ships at something more than 
$200,000. Practically the entire loss is 
believed to be covered by insurance. 
The fire started when a _ heavily 
charged electric wire, running beneath 
the wharf to the electrical machinery 
of the dry docks, snapped from some 
unexplained cause and one end dropped 
into the river, the surface of which was 
covered with a heavy coating of oil, 
discharged by several of the oil tankers, 
which were in the docks. As soon as 
the wire touched the water it short 
circuited with a flash which ignited the 
entire pool of oil and a great sheet of 
flames was at once sent against thé oil 
soaked timbers of the wharf. Seven of 
the ships damaged were the property of 
the United States Shipping Board. 
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LOSE SPRINKLER LAW FIGHT 


Boston Fire Insurance Interests Show 
United Front on Bill, But Prop- 
erty Owners Win 


BOSTON, MASS., Dec. 21.—The 
Boston fire insurance interests never 
put up a more united, consistent or com- 
plete case than was shown the first of 
the week when hearing was given on a 
bill in the Massachusetts legislature to 
defer the enforcement of a law com- 
pelling the installation of sprinkler 
systems in basements of tenement 
blocks of more than ten families. The 
law has been on the books for six years 
with little or no attempt to enforce it. 
Several bad fires came along and there 
were a few enforcements so that atten- 
tion was attracted to the law. 

The mayor of Boston, acting in ap- 
parent sympathy with heavy property 
owners, made a noisy announcement 
that the law was to be enforced at once. 
But instead of having the property 
owners haled into court and fined the 
possible $500 for neglect to comply with 
the law, the building commissioner 
ordered more than 100 families into the 
streets on the plea that the buildings 
were unsafe without the sprinkler sys- 
tems. 

Naturally the tenants became en- 
raged, held a mass meeting and voted to 
seek the repeal of the law. Those 
steering the plan hardly dared attempt 
to repeal, so filed a bill to defer opera- 
tion of the law until March 1. The 
whole scheme worked beautifully and 
the interest and support of active fac- 
tors in the legislature was secured. 

Claude L. Allen, counsel of the Bos- 
ton board; Vice-President Alfred Dav- 
enport of the same organization; Frank- 
lin Wentworth of the National Fire 
Protection Association, and State Fire 
Marshal Neal appeared before the 
board, met every argument and put up 
a flawless case. The real estate inter- 
ests won, however, and the bill was re- 
ported out of committee and passed the 
house on Friday. It went to the senate 
this week and will probably pass. 


Plans for Mt. Vernon Fire 


NEW YORK, Dec. 22.—The Mount Ver- 
non Fire is to be organized at Mount 
Vernon, N. Y. Stanley B. Kirk, promi- 
nent in insurance affairs both locally and 
in this city, is said to be in back of the 
movement. 

At the meeting Mr. Kirk appealed to 
the assembly from the standpoint of civic 
pride. He pointed out the progress of the 
Glens Falls and the prestige and wealth 
it has brought to its home city. A letter 
from Mayor Kincaid was read, endorsing 
the movement and promising assistance 
in anything which would tend toward the 
betterment of the city. Letters from 


prominent industries 
promising support and encouragement, 
were also read. Facts were given, illus- 
trating the possibility of agency connec- 
tions in New York city and in other large 
cities of the country, including also treaty 
arrangements for reinsurance purposes 
which could be secured from certain com- 
panies. 

Mr. Hudler, a Bridgeport varnish manu- 
facturer, made a motion that a suitable 
charter be drawn and be submitted at the 
next meeting, Jan. 22. It is anticipated 
that at that time business conditions may 
be improved. It is proposed to start the 
company with a capital of $250,000 and a 
surplus of $250,000. 


in Mount Vernon, 


New England Exchange Nominees 


BOSTON, MASS., Dec. 21.—A. M. 
Wood and A. J. Weed were nominated 
jast week for vice-presidents of the 
New England Exchange, with M. G. 
Wight as chairman of the executive com- 
mittee and A. F. Howard and J. E. Snell 
as new members of the committee. The 
annual meeting comes this week but 
being an off year there is no ballot for 
president. 


Propose to Impose Fines 


NEW YORK, Dec. 22.—When the 
Underwriters Association of New York 
State meets Jan. 18 its members will 
vote upon an amendment of the consti- 
tution proposing the imposition of a fine 
upon all offices that fail to correct viola- 
tions after a reasonable time has been 
allowed them to do so. 


Eastern Notes 


The Nippon Fire of Tokio has been 
licensed in Massachusetts and has ap- 
pointed Alfred L. Bliss of Boston as its 
Massachusetts agent. 

Commissioner Donaldson 
vania gave a talk on “The Human Side 
oi Insurance” at a meeting of the Ger- 
— Business Men‘s Association last 
wee 


“The Sample Policy” is the title of_an 
agency paper issued by Byler & Henry 
of Pittsburgh, Pa. The last issue con- 
tained a double page cartoon illustrat- 
ing the “Train of Prosperity” which this 
agency is to start at 12:01 on Jan. 1, 
1921. 

The following Philadelphia agencies 
have been discontinued: Hayman, Ar- 
nold & Co., for the Old Colony, of Bos- 
ton; Herman Schwalbe and Burling D. 
Prince for the Knickerbocker, of New 
York. Herkness, Peyton & Co., have 
been commissioned by the Omaha Li- 
berty, of Nebraska. 


A tentative draft of a bill to be in- 
troduced in the Delaware legislature 
next month providing for the formation 
of a paid fire department in the city of 
Wilmington was presented at last week’s 
meeting of the city council. It is pro- 
posed to finance the establishing of a 
paid service by means of a bond issue. 





of Pennsyl- 


Miller Makes Address 


NEW YORK, Dec. 22.—Chauncey S. S. 
Miller, publicity manager of the North 
British group of companies will address 
a gathering of Patchogue, L. I. insurance 
and general business men tonight upon 





Strictly Fireproof 
NEW HOTEL 


“BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 
One minute from the 
Insurance District 
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London & Lancashire 


FIRE 


{Insurance Company 
Limited 


of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 

















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 
Jan.1,1920 . . $4,065,050.19 
Capital Stock . .. 760,000, 





Re-Insurance Reserve . 3,27 1, 265.04 
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P — i hey . . . 98323,712.26 
urplus to Po 
holders . . . . 1,461,072.89 
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National Security Fire Ins. Co. 


Agents Wanted in Nebraska, Iowa, 
Kansas, Colorado and Wyoming. 
**Agency Service With A Personality’”’ 
OMAHA U.S.A. 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 
ASSETS - . - = is -  $1,850,693.98 


SURPLUS TO POLICYHOLDERS - . 1,128,562.31 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin; Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


AReliable Progressive Agency Company Representatives solicited 











ANTHONY MATRE 
President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 


ecy-Treas, 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 








H. S. BASSETT CHARLES H. HARRADEN 
Secretar; i 


ging Underwriter 


Buckeye National Fire 


Insurance Co. 
ij Surplus to Policyholders . .. . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 














Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hasards where not represented 
Prompt Service Telephone, Cherry 5154 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
“Organized 1883 


HENRY WENTZ, President By L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 


Nebraska 
Texas 


Kansas 


Oklahoma 


H. C. WHALEN, Pres. 


A DAN T. CALLAHAN, Sec’y 
S. M. LA ROSE, V-Pres. 


B. G. MAINS, Asst. Sec’y 
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CLEVELAND MEN ORGANIZED 





Auto Underwriters’ Association There 
Said To Be First of Its Kind 
in the Country 





CLEVELAND, O., Dec. 21.—A new 
organization that is expected to reduce 
materially the theft of automobiles and 
become a factor in drafting and passage 
of state legislation that will deal with 
this evil, is the Automobile Under- 
writers’ Association of Cleveland. This 
is the first organization of its kind in 
the country, according to officials of the 
new body. Its organization is wel- 
comed by the Cleveland Automobile 
Club, the Cleveland Chamber of Com- 
merce and other civic bodies that have 
fought almost in vain to curtail the 
activities of the automobile thieves in 
this community. 

Primarily the new association will 
cooperate directly with the police de- 
partment in the apprehending of auto- 
mobile thieves, and, as its activities de- 
velop, deal directly with the automobile 
owner who is a victim of thieves as 
well. The chief factor that has caused 
motor car stealing to thrive and flourish 
here, insurance interests point out, is the 
leniency of courts with culprits when 
found guilty. Elimination of this 
phase and severe penalties for those 
convicted of thefts will be sought, 
through city, county and state legisla- 
tion if necessary. Details as to how 
these plans will be worked out are to 
be taken up at early future meetings of 
the association. 


Officers of the new body are: Presi- 
dent, A. W. Henry, Bingham & Douglas 
Company; vice-president, C. A. Benner, 
Aetna Casualty; secretary - treasurer, 
S. J. Horton. Headquarters will be at 
304 Chamber of Commerce Building. 

The board of governors’ includes: 
Harry R. Manchester, James & Man- 
chester Company; W. ‘H. Nichols, E. P. 
Lenihan Company; G. A. Yuncker, of the 
office of B. T. Duffey, state agent of 
the Royal, and the officers of the as- 
sociation. 

Fifty members of the insurance in- 
dustry have signed as charter members, 
and before another month has passed it 
is expected there will be 100 members 
of the organization. 

“Our aim will be to make this organ- 
ization a central point in Cuyahoga 
county to which the police and all 
others interested in curbing automobile 
thefts can come for a consideration of 
their problems,” says Secretary Horton. 
“We propose to operate as a salvage 
corps for this branch of the insurance 
industry. All data and information that 
we have will be available to city and 
civic officials and institutions all with a 
view toward apprehending the motor car 
thieves. Later, as we become more 
thoroughly organized, comprehensive 
method of preparing and introducing 
both local and state legislation, that 
will eliminate the easy manner in which 
automobile thieves escape the law, will 
be prepared and introduced.” 


SENDING OUT NEW SCHEDULES 








Make Rate Reduction of Nearly 50 Per- 
cent in Country Territory— 
Effective Jan. 1 





New rate and rule books for the new 
merit system of rating which becomes 
effective in the west Jan. 1 are being 
sent to agents this week. Roughly 
speaking, the schedules provide for a 
rate reduction in country territory of 
nearly 50 percent, and an increase in 
all of the large cities where the theft 
experience has been unfavorable. The 
list price of an automobile under the 
new plan no longer enters into the 
makeup of the rate or the method of 
obtaining the rate. Lower theft rates 
have been assigned to all automobiles 
equipped with a permanent enclosed 
body. The use of the permanent en- 
closed body endorsement is no longer 


| necessary inasmuch as the 20 percent 
| credit originally allowed is now taken 
| care of by the lower rates assigned to 
cars of this type. 

| Five schedules will be used in the 
| future instead of seven, they being the 
merit standard A and B, merit country 
A and B, and the merit penalty. The 
fire rate on a car will be uniform 
irrespective of location. The theft rate 
will vary according to the territory, al. 
though the theft charge in all of the 
large cities where the penalty schedule 
is used will be the same. Practically 
all of the large automobile writing con, 
panies are sending out simplified rate 
schedules so that as a general thing jt 
will, after Jan. 1, be much easier for 
agents to quote rates. Companies ex. 
pect that agents will at once feel the 
effect of the reduced country territory 
schedules and that because of the 
sweeping reductions considerable more 
business will be written by the stock 
companies in the rural communities, 





Oklahoma Theft Figures 


OKLAHOMA CITY, OKLA., Dec. 21— 
More than 475 automobiles have been re- 
ported stolen in Cklahoma since Jan, 1, 
according to figures given by W. G. Me- 
Coy, state agent for the Firemen’s Fund, 
Of these reported stolen, 185 have been 
recovered, Mr. McCoy said. In the three 
larger cities of the state, Oklahoma City, 
Tulsa and Muskogee, 268 automobiles 
were reported stolen; of these Oklahoma 
City headed the list with 130 thefts, 
Tulsa coming next with 71. Of the auto- 
mobiles stolen in Oklahoma City 61 were 
recovered, he said. The tabulation did 
not include automobiles taken by joy- 
riders and found abandoned next day by 
the. police. 

“Unless something can be done to re- 
duce the number of losses, the insurance 
rates will be almost prohibitive,” said 
E. E. Olinger of Oklahoma City, state 
agent for the Queen. Mr. Olinger attrib- 
utes the loss ratio in part to lack of 
interest of sheriffs and police chiefs in 
recovering stolen automobiles. 





Des Moines Acts on Auto Thefts 


DES MOINES, IA., Dec. 21.—The Des 
Moines city council has taken the bull 
by the horns and has passed for first 
reading an ordinance designed to put a 
crimp in automobile stealing. It pro- 
vides for registration of all cars left in 
garages for 48 hours and contains a 
drastic provision that the owner of an 
automobile or truck must lock his car 
when he leaves it on the street under 
penalty of $5 to $100 fine. Whether 
such a clause is constitutional is con- 
sidered doubtful by attorneys. Second 
hand dealers must secure a city license 
and purchases will be kept under strict 
surveillance under the terms of the 
ordinance. 





New Philadelphia Company 


PHILADELPHIA, PA., Dec. 21.—The 
Manufacturers’ Fire of Philadelphia has 
been incorporated under Pennsylvania 
laws with a full paid in capital of $100,- 
000 and a net surplus of $34,000. The 
company was organized on the partici- 
pating capital stock plan to be con- 
ducted by the same management as the 
Manufacturers’ Casualty of Philadelphia 
and will confine its operation to writing 
fire risks in connection with automobile 
insurance, enabling the furnishing of 
full coverage in one contract, the form 
having been approved by the Pennsyl- 
vania department. 

The executive management of the two 
companies is constituted as _ follows: 
President, Thomas S. Dando; vice-pres!- 
dent, Harry Publicker; secretary, James 
K. Allen; treasurer, Adam _ Suelke; 
managing underwriter, LeRoy Wood. 


Thomas on Building Values 


In a talk before business men and in- 
surance agents of Syracuse, N. Y., om 
Monday John J. Thomas of the Lloyd- 
Thomas Company, Chicago, asserted that 
building values are not falling nor are 
they likely to for some time in view of 
the large number of building projects 
already contracted for. : 
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Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T. MARTIN & CO. 


FORT WORTH TEXAS 


The only exclusive hail insurance general agency in Texas. A low 
loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 


| Francisco. 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 





MANSFIELD.OHIO. 








THE DRIVERS MUTUAL INDEMNITY COMPANY 


ion, Ohio 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
seuiitiemmmemitieany 7 Wg Damage—Liability 


AT ACTU. 
THE OWNERS MUTUAL is sT pr INSURANCE COMPANY 
on. io 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 











More than 60,000 property owners 


Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 
cooperate through the Northwestern 
Mutual Fire Association to insure 


STRENGTH sertncite 


the fire waste. To date they have received over $3,000,00@ in lesses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


other strong mutual Insurance 
a Northwestern Mutual 
Fire Association 


FP. J. MARTIN, Pres. 
















| &.K. DENT, Vice-Pres. 
| M.D. L. RHODES, See’y. Main Offices: Central Building, Seattle 
C 
AUTOMOBILE Accident & Health and Automobile Insurance ACCIDENT 
INSURANCE “AT ACTUAL COST”—WHY PAY MORE? & HEALTH 
INSURANCE 
FIRE BER Epa ng 
COLLISI SPECIAL” 
PROPERTY rN r Business and 
DAMAGE and iy, \e Professional Men 
LIABILITY HOME OFFICE 5) jz and others. 
mcey SAWS ——_ 
OE ty -ceactanch OES 11 Years of 
he ean MUTY : E ca Satisfactory 
. . i 
in Ohio. .R. Jones, Secy. Settlements. 











The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurance Department 


To Ohio Agents: Give us your Automobile business ! 
nts wanted where not represented. 











Nearly Fifty Yvars of success under same mana t 
'Y INCORPORATED 1876 . 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J.R. VERNON, President J. AMBLER, Secretary 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








ON THE PACIFIC COAST 








Coast Field Changes 


J. L. Biglen, who has been surveyor at 
the Pacific Board office at Butte, has 
been appointed special agent for the 
New York Underwriters in Montana, re- 
porting to the Pacific department at San 


Harold A. Baker, formerly in the local 
agency business at Los Angeles, has been 
appointed special agent for the automo- 
bile department of the St. Paul Fire & | 
Marine and associated companies in 
Southern California. 





Arapahoe Club’s Luncheon 


The Arapahoe Club of San Francisco, 
composed of men formerly in the in- 
Surance business in Denver, gave a 
Christmas luncheon Dec. 22, the honor 
guest being Thomas R. Fletcher, state 





agent of the Scottish Union and National 
for Illinois. Mr. Fletcher is in San 
Francisco representing his company in 
the reinsuring of the Coast automobile 
department in the Yorkshire. His first 
field operations were out of Denver 
some years ago. 

The Scottish will not retire from auto- 
mobile lines but will continue to operate 
this class of insurance in connection with 
its fire department under H. W. Fores, 
manager. 





Coast Notes 


William Fox, postmaster at Dorris, 
Cal., has confessed that he burned his 
store and the post office in November. 
This was done to conceal his embezzle- 
ment of registered mail. At the time of 
his arrest $3,400 of $5,000 currency stolen 
was found in the possession of Fox and 
he has been held to the federal grand 
jury. 








LIVE STOCK 
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SITUATION IN FOREIGN LAND 





Robert Trier Comments on Conditions 
in the British Isles and Con- 
tinental Europe 





The livestock industry in the British 
Isles and in Continental Europe is at a 
standstill, according to Robert Trier, a 
representative of Dr. Gaius W. Hub- 
bard, managing underwriter of the 
Capital Live Stock at Chicago. Mr. 
Trier has just returned from an ex- 
tensive trip throughout the most im- 
portant countries of Europe, spending 
several months in establishing foreign 
reinsurance connections and studying 
conditions. 

Mr. Trier says that the greatest dif- 
ficulty of the European people in en- 
deavoring to get back to normal con- 
ditions is the inflated condition of their 
money. The rate of exchange is so 
low that their money is practically 
worthless. This is especially true of 
the Germans, the Austrians, and many 
of the races which have recently or- 
ganized their own government. 

In many of the towns in the entente 
countries the tourist and the traveler 
have difficulty in getting anything to 
eat in the cafes and restaurants. The 
best that many of them can offer is 
bread. They say that the farmers will 
not sell them any of their products 
because the money which they would 
receive for them would be so valueless 
that it is much more profitable for them 
to produce just what is needed for their 
own use. This is not only true of food- 
stuffs but of all other farm products, 
including live stock. 

The people of these countries are 
looking forward to relief from Amer- 
ica. They expect to revive their live 


animals from the United States. Fre- 
quently rumors arise that there is a 
big shipment of animals due from 
America but when it arrives it is 
usually found to consist of only a small 
percentage of the expected number: 

The tremendous demand coming from 
the foreign live stock market will at 
some time in the future mean a big ex- 
port business for American breeders. 
Conditions, however, are unsettled and 
it would not be wise to do business with 
these people whose economic conditions 
are still in a state of chaos. When the 
rate of exchange is again normal the 
way will be opened for a large export 
business. 

Live stock insurance in the European 
countries is a very stable institution ac- 
cording to Mr. Trier. There are a num- 
ber of large and sound companies oper- 
ating both in Great Britain and on the 
continent. They write a good volume 
of business. Last year three of the 
prominent companies wrote over $3,000,- 
000 of business each. 

Each country has its own live stock 
insurance companies. The English com- 
panies have not dominated the countries 








stock industry through shipments of 


on the continent as one might expect 
from their activities in various lines of 
insurance in this country. The British 
companies confine their field almost en- 
tirely to England, Ireland, Scotland and 
Wales. The companies operating on the 
continent likewise confine their activi- 
ties to their own countries. The large 
volume of business which most of these 
companies write is attributed to the in- 
terest which their local agents take in 
the line. They are more wide-awake in 
this respect than the agents in this 
country. They do not receive as high a 
rate of commission as the American 
agents, but they spend a good part of 
their time soliciting the business. 





Watch for Cornstalk Disease 

Live stock underwriters are watching 
closely at this time of the year for signs 
of cornstalk disease. This -.disease, 
which strikes most severely in western 
Nebraska and in scattered places in 
Kansas, usually makes its appearance 
about Dec. 1. Thus far there have been 
no reports which would indicate that 
the disease has gained a foothold. 

The disease comes from cornstalks, 
as its name indicates. At this time of 
the year the farmer is feeding his cattle 
chiefly on the cornstalks which he has 
stored after the corn harvest. His sup- 
ply of stalks usually lasts until about the 
latter part of February, when the dis- 
ease dies out and disappears. The 
disease has never been successfully 
analyzed but veterinarians have de- 
termined that it is caused by a ceriain 
substance in the stalks. 

Although Kansas and Nebraska are 
the principal states affected, the disease 
has also been known to appear in Illi- 
nois. It does not necessarily come 
every year. Some years it has not ap- 
peared at all, but following an off year 
it is sure to be active in the succeeding 
year. Last year it came early in De- 
cember and was rather severe. 

It affects all kinds of animals that 
feed on corn stalks. It was thought for 
a time that it did not affect horses, but 
an examination of the loss record of 
some of the live stock companies has 
proven that they are just as susceptible 
as the others. The illness comes in the 
form of a paralytic stroke, which kills 
its victim. 





New Nebraska Breeders’ Association 


OMAHA, NEB., Dec. 21.—Omaha live- 
stock underwriters are interested in 
the formation at North Platte last week 
of a purebred stock raisers’ associa- 
tion for the western end of the state. 
Some 400 farmers and breeders have 
been invited to attend a meeting to be 
held at North Platte in January. 


Star Increases Capital 


The stoé@kholders of the Star Insur- 
ance Company of America, the running 
mate of the Liverpool & London & 
Globe, have authorized an increase in 
the capital stock from $400,000.00 to 
$500,000.00, at the same time paying 
$400,000.00 into surplus. As a result the 
combined capital and surplus of the 
company is now in execess of $1,000,- 
000.00. This action is deemed desirable 
in view of the rapidly growing business 
of the company. 
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MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 




































































ORGANIZED 1853 


The Girard F. & MM. "Somrany of Philadelphia 


JANUARY 1, 1920 


| Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office 
D. H. Dunnam, V.-Pres. H. M, Gratz, Pres. | 
Joun Kay, Treasurer E. J. Tuomason, Sec’y 
A. H. Hasstncer, Sec’y PHILADELPHIA. 
NEWARK, NEW JERSEY PENNA. 


Western Department 
Nea Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Mgr. 
CHICAGO, ILL. 





ORGANIZED 1855 
FIREMEN’S aoe, OF NEWARK 
Cash Capital, $1,250,000” -—-—«Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Western Department 


Eastern Department t 
Neat Bassett, V.-Pres. and Mgr. 


D. H. Dunnam, President 
Joun Kay, Vice-Pres. 
A. H. Hassincer, Secretary 


NEWARK, NEW JERSEY 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 

























Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 




























By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will ab- 


solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recommend it—2,000 successful insurance com- 


panies endorse it. 


Has a 25-year record of practically 100% 
efficiency. 


Originated by Prof. West. Dodd, America’s 
Lightning Specialist. Svery job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. 4 

Investigate the Dodd System now—write for full information 


DODD & STRUTHERS 


118 Eighth Street DES MOINES, IOWA 













‘AUTOMOBILE ADJUSTMENT BUREAU~ 


CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 14 Arlington Block 
UNTIL YOU ARE” OMAHA, NEB. 
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NEW EXECUTIVES ARE NAMED 
FOR HENRY EVANS COMPANIES 
(CONTINUED FROM PAGE 5) 
mittee of the Union. He served as sec- 


retary of the Western Factory for 18 
years. He is now president of the 
Western Hail Association. Mr. Street 
brings to his larger responsibilities a 
wide valuable Knowledge and keen 
underwriting ability. 

* * * 


ALFRED STINSON, who becomes sec- 
retary of the Fidelity-Phenix in charge 
of the western department, came into 
the Evans organization in January 1918 
as executive special agent. He was ap- 
pointed secretary of the American Eagle 
in charge of the western department in 
February 1918, and in May of that year 
moved with that department to Chicago, 
since when it has been practically re- 
organized. Mr. Stimson had field ex- 
perience with the National of Hartford 
and was formerly vice-president of the 
Minneapolis Fire & Marine, resigning 
that position to join the American Eagle. 
Mr. Stinson will bring to the Fidelity- 
Phenix the same forceful energy that 
has characterized his work with the 
American Eagle. 





Three Company Officers 











GOMER H. REES, 
retary and counsel of the three com- 
panies, while one of the newer and 
younger in the Evans fleet, has attracted 
most favorable attention through his 
activities in legislative work and in the 
recently formed American Marine In- 
surance Syndicate. Mr. Rees, while born 
in Kansas, spent much of his youth in 
Dallas and Paris, Tex. He is a graduate 
of Yale University and New York Law 
School. His legal training was with De- 
Forest Brothers. In 1918 he became 
counsel for the three Evans companies. 

* * * 

PAUL L. HAID, who is promoted to 
secretary and assistant to the chairman 
ot the boards, joined the Fidelity-Phenix 
as special agent in Western Pennsyl- 
vania in 1914 and was called to the 
New York office in March, 1918, as ex- 
ecutive special agent for the three com- 
panies. In January, 1919, he was made 
assistant secretary, and in August, 1920, 
became Mr. Evans’ personal assistant. 
Mr. Haid has had local agency, field and 
executive experience, and is well quali- 
fied for his more important duties. 

* * * 

PIERCE, who becomes 
secretary in charge of the three com- 
panies’ engineering departments, was 
born in Brooklyn in 1880. His insurance 
career started in 1900 with the Asso- 
ciated Factory Mutual Fire Insurance 
Companies at Boston as an engineer and 
field man. In 1912 he entered the eng!- 
neering department of the Evans com- 
panies as a field engineer with head- 
quarters in Boston. During the war Mr. 
Pierce was one of the government’s 
“dollar a year” men in connection with 
the War Industries Board in Washing- 
ton. He was called to the home office 
in 1918 as chief engineer to take gen- 
eral charge of the entire engineering 
department. 


who becomes sec- 


CURTIS W, 


Ce, ee. 
R. L. DOUGHERTY, newly elected 
auditor of the three companies, is a 
native of Illinois. He graduated from 
the University of Chicago and Harvard 
Law School and represented the United 
States at the Paris Exposition as as- 
sistant director of education. From 
1904 to 1912 he practiced law in Denver, 
Col. In 1914 he became examiner of fire 
companies for New York, and in 1917 
joined the insurance office of J. S. 
Frelinghuysen, New York, as office man- 


ager, from which position he resigned 
in August, 1920, to joint the Evans 
group. 





Guerrini Is Honored 


PHILADELPHIA, PA., Dec. 21.—Ugo E. 
Guerrini, who has resigned as assistant 
manager of the Delaware Underwriters to 
become associated with the American For- 
eign Insurance Association in southern 
Europe, was tendered a farewell dinner 
by his former associates. He was pre- 
sented with a handsomely engraved Wal- 
tham gold wrist watch by the clerks of 
the Delaware Underwriters office. 

David Hinckley, who becomes assistant 
manager, was introduced at the dinner. 
The speakers included Harry H. Clutia, 
vice president of the Westchester, and 
Allan P. Doty, manager of the local office 


Says Defective Chimneys and Unpro. 
tected Vertical Openings Cause 
the Most Trouble 


Discussing the subject of “Faulty 
Building Construction” before the Fire 
Marshals’ Convention at New York 
last week, Ira H. Woolson, consultj 
engineer of the National Board, de 
clared that the two most serious faults 
found were defective chimneys and yp. 


protected vertical openings. In that 
connection he said: 
Could Cut Loss 25 Percent 


It is my belief that if we could elim. 
inate these two faults we would cep. 
tainly reduce the annual national fire 
loss on buildings 25 percent and prob. 
ably a good deal more. 

The first of these faults—defectiye 
chimneys—is one of the greatest single 
known causes of fire and can be quite 
easily corrected. There are twenty od¢ 
thousand fires a year in the United 
States due to this one item of faulty 
building construction with a property 
loss of $15,000,000 to $20,000,000. Every 
one of these fires is a serious potential 
danger, not only to the building jn 
which it occurs, but to all surrounding 
structures. 

I am reliably informed that the addi. 
tional cost of building a really safe 
chimney in the average dwelling, ag 
compared with ordinary practice, wil] 
not exceed $10 to $15, certainly $25 would 
cover practically any ordinary chimney, 
For this reason chimney fires are classed 
as “strictly preventable.” 


Unprotected Openings 


The second fault—unprotected vertical 
openings—is not a direct cause of fire 
as is the case with defective chimneys, 
but is undoubtedly the worst cause pro- 
ducing the spread of fire within build. 
ings, and therefore one of the greatest, 
and perhaps the greatest, cause con- 
tributing to loss of life and property. A 
very large percentage—perhaps as high 
as 90 percent—of the life loss in build- 
ings results from rapid distribution of 
smoke and fire through unprotected 
vertical openings, such as_ stairways, 
elevator shafts and dumbwaiters. 

Correction of this defect is not as sim- 
ple as in the case of faulty chimneys, 
but effective methods are well known, 
and the cost, as compared with the total 
cost of the buildings themselves, is a 
small item. 

I am convinced that fully 80 percent 
of the property loss due to fires involv- 
ing more than one story of buildings 
results from spread of fire through un- 
protected or defectively protected ver- 
tical openings. 


Danger in Mail Chute 


I have not as yet seen record of a fire 
having been distributed by means of a 
U. S. mail chute, such as are in many 
buildings, but I consider them danger- 
ous, patricularly if combustible con- 
struction or merchandise be located near 
them in any story. They constitute an 
open channel of 20 or more square 
inches, usually running through all 
stories of a building and having one 
side of glass and with open intakes in 
each story. I am positive the mail 
chute will establish a discreditable rec- 
ord sooner or later as a fire spreader. 
If the intake openings were covered by 
a metal drop flap 
draft tendency and perhaps prevent hot 
air being drawn through the chute. 


Will Discuss Marine Insurance 


WASHINGTON; D. C., Dec. 21.—One of 
the leading topics to be discussed at 
the annual convention of the National 
Merchant Marine Association in Wash- 
ington, Jan. 20-21, will be revision of 
marine insurance legislation and the 
establishment of a uniform policy. 8 
a matter of fact the Shipping Board and 
the marine insurance interests Wi 
seize the opportunity to bring to the 
attention of the country the desirability 
of putting American marine insurance 
on a sound and stable basis in com 
petition with! foreign companies, 
the immediate object in view 9 
curing early action 
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AUTO LINE IN WEST 


SHOWS LITTLE PROFIT 


Few Companies Have Loss Ratio 


of Less Than 100 Per Cent 
at Present Time 


LOSSES COME IN FLOOD 
Situation of Finance Concerns Is Espe- 


cially Unsatisfactory—Many 
Cars Returned 





Companies writing automobile busi- 
ness in the west will show little or no 
profit on their operations this year. 
While nearly all companies had made 
a good showing up to Oct. 1, losses 
have been so heavy in both number 
and volume during the last three months 
of the year that practically all profits 
made on the business during the first 
nine months of the year have been 
wiped out. Very few automobile writ- 
ing companies are showing a loss ratio 
of less than 100 percent today. Auto- 
mobile claims are coming in as never 


before. 
Even companies that have trimmed 
their sails, that have weeded out what 
was supposed to be bad business and 
have made every effort to reduce their 
liability are being flooded with automo- 
bile losses. The experience is unt- 
yersal. Companies are unable to de- 
termine just why losses should be so 
heavy and seem to be able to do nothing 
to reduce the record. 


Finance Business Unprofitable 


Companies that have written a large 
volume of business are particularly un- 
easy. During the days when automo- 
biles were selling in such large amounts 
anumber of automobile financing con- 
cerns got into the game on a rather 
loose basis. For instance, many issued 
contracts providing that the purchaser 
need only make an initial payment of 
% percent of the list price of the car. 
Teday these concerns find that many 
who purchased cars are unable to keep 
up the payments and are turning the 
machines back to the financing .com- 
pany. In many instances these financ- 
ing concerns have had large stocks of 
cars returned to them, owing to the 
inability of purchasers to keep up their 
contracts. This has resulted in an ac- 
cumulation of returned cars that is 
dangerous from the standpoint of the 
insurance companies. The situation is 
not relieved if the financing concern is 
able to pass the cars on to a dealer 
because dealers are unable to sell sec- 
ond-hand machines today even at most 
attractive prices. 


Hazard on Used Car Stocks 


While there are far too many losses 
on individually owned cars, the great 
hazard today is where stocks of used 
cars are in storage with little prospect 
of sale Where automobile financing 
concerns own such stocks, the moral 
hazard is acute. With automobile sales 
down to the present low figure, there is 
NO question but that a great many of 
these financing concerns will go by the 
oard. A number were organized on a 
shoe string by men who are little more 
than gamblers, and now that they are 
beginning to feel the pressure, they will 
80 out of business. Concerns of this 
kind owning insured stocks of auto- 
Mobiles are anything but good risks. 
Few Companies Writing Fords 

Such losses have increased very notice- 
ably but underwriters are at a loss to 
understand why. Second hand cars can- 
Not be sold at anything but the very 
lowest prices and automobile insurance 
Men are at a loss to understand where 





thieves are disposing of stolen cars. It 
has been observed that a great many 
machines stolen in the large cities are 
driven to the rural communities and 
sold. Large city dealers are not being 
offered stolen machines in such large 
guantities as before. Cars stolen in 
Chicago, for instance, are driven out into 
the rural sections of Iowa, Wisconsin 
and Illinois. The loss ratio on Fords 
has ben so severe in recent months that 
only a few companies are now willing to 
write Fords on any kind of basis or at 
any rate. 


Auto Sales Hit Bottom 


The dullness of the automobile market 
is almost unbelievable. In Detroit where 
sales by local dealers has been so heavy 
during recent years a number of local 
dealers are being forced to take each 
month larger stocks of machines than 
they can possibly dispose of. As a con- 
sequence prospective purchasers’ are 
offered new shining cars direct from the 
factory at prices $200 or $300 lower 
than the factory lists. They are told 
that machines just delivered from the 
factory are at hand and urged to pur- 
chase them at second hand prices. Many 
Ohio field men know that the Akron 
rubber plants are selling large stocks of 
the very finest tires as seconds in order 
to convert their large accumulation of 
tires into cash. The sale of a single 
automobile has become an event with 
most dealers and it is safe to. predict 
that sales will be even smaller during 


the winter months. 


PERSONAL SIDE OF THE 

FIRE INSURANCE BUSINESS 

(CONTINUED FROM PAGE 12) 

successfully identified for a long time. 
Mr. Richards resigned from the service 
of the National Conference some 
months ago, but was induced to con- 
tinue the work until his successor could 
be chosen. W. P. Young, an assistant 
United States manager of the North 
British & Mercantile, was elected to the 
position in November and has now as- 











soliciting another line—6 in 1. 
request. 


351 Lemcke Annex 





SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. 
holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and _ profit- 
sharing contract for an agent in each town and city in ndinee 


Write ONE policy instead of SIX. Spend time saved in 


JOHN W. McGINETY, State Agent 


It has a surplus to policy- 
A Six-Line 


It pays. Copy of contract on 


INDIANAPOLIS, INDIANA 














Dayton Mutual Fire 


Insurance Co., "Ouro" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











The Mansfield Mutual 


Fire Insurance Co. 


Cash Assets - - - PR 3 


Ret Cask Surging.” SEA eager 
et jus - - 
Contingent Assets - - - - - 330,439.39 


Total Resources of Company $536,867.27 
Total Amount at Risk - - - $10,090,350.0u 
Total Losses Paid - - - - - 703,212.03 
Total Savings to Policy Holders 606,683.69 
E. J. FORNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy Holders 

25 Per Cent 











The National Underwriter and Rough | 


Notes Companies, 
newspaper of insurance, our 
monthly magazines, their state hand- 
books, their correspondence course in the 
Dean Schedule, their numerous book 


their - f 


publications, their office supplies ang 


with their weekly | bookkeeping systems are rendering an 


incomparable service to the insurance 
business as a whole and to thousands of 
individuals in it. Offices at Cincinnati, 
Chicago, Indianapolis and New York. 





P. J. CLANCY, President 


RE-INSURANCE FIRE COMPANY 


DES MOINES 


Began business January 1, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. 


Experienced management. 


F. E. HATHORN, Secretary 





Reinsurance Only 





No Direct Business Written 








S. T. COLLINS, Manager 


PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England's Oldest Company—One Hundred and Twenty-one Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 





Cc. E. CLUTIA, Asst. Manager 











Automobile 





Agents, 





Attention 


THE GENERAL AGENCY OF 


NEARE, GIBBS @ LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 


high grade companies handled. 


Write Us for an Agency 








We also handle river hull, yacht, river cargo, ocean cargo, parcel post, Tegistered mail, tourist, 
floater, transportation floater and travelingsalesmen floater insurance. 
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North American Fire 
Insurance Company 
401-404 CROCKER BUILDING 
DES 


MOINES, IOWA 
Assets, $796,357.76 


Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 








GUSTAVUS REMAK, Jr., Pres, 
WAITE BLIVEN, Vice-Pres, 


TOTAL ASSETS 


CHARTERED A. D., 1794 


= 


STATE OF PENNISNAVANIAN 


308-310 WALNUT ST., PHILADELPHIA, PA. 





JOHN J. P. RODGERS, Sec’y and Treas. 
SAM'L P. RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 


SURPLUS Ey? POLICYHOLDERS 


744,820.88 : 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








INCORPORATED 1824 
United States Fire Insurance Co. 


Capital - -$ 1,400,000.00 
Assets- - - 10,701,721.00 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 95 William Street SAN FRANCISCO, CAL. 
NEW YORK 








OMAHA 


Kansas, Iowa, Nebraska, 


Minnesota 


Mers. fer California. 
R. S. 


P.F. ZIMMER, President 





LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 
Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 


Minnesota, California, and Massachusetts. 


L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 
BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 
ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 
F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 4 ; 
CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 


PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 


OFFMAN CO.. 69 Kilby St., Boston. Mgr. for Massachusetts. 
JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


R. J. WACHTER, Sec’y & Treas. 











sumed the duties of the office. Mr. 
Richards in future will be associated in 
the management of the Ohio Valley 
Publishing Company of Parkersburg, 
W. Va., in which he has held an interest 
for some years. He will reside in his 
old home town of Marietta, O. 

Following his recent address before a 
well attended gathering of the credit 
men of Newark, N. J., J. F. Van Riper, 
branch secretary of the Norwich Union, 
was quizzed for nearly an hour by his 
auditors upon insurance subjects. The 
credit men fully realized the important 
hearing that fire insurance has upon 
their activities, and welcomed the op- 
portunity to get information upon the 
subject from one so well qualified to 
give it to them as Mr. Van Riper. The 
latter, now known as the ““Demosthennes 
of fire underwriting,” has numerous 
calls made upon his time from organi- 
zations in all parts of the country who 
are anxious to hear insurance matters 
discussed by one “who knows,” and he 
certainly does. 

E. G. Schiwetz, a local agent at York- 
town, Tex., believes in giving real serv- 
ice not only té his customers but to his 
community. The rules of the Texas 
Fire Insurance Commission allow a 3 
percent credit on the fire insurance key 
rate to any city or town where fire pre- 
vention is taught in the public schools. 
In order to obtain this credit for his 
town, Mr. Schiwetz himself supplied 
sufficient copies of the Nationa! Board’s 
textbook, “Safeguarding the Home 
Against Fire,” to supply the schools of 
the town. 


One of the most remarkable and in- 
teresting local agents in the west is 
Edward P. Sharp of Lincoln, Neb. Mr. 
Sharp, when a lad of 18, and while a 
member of the regular army, received 
an accident which paralyzed him from 
the hips down. He has not walked for 
28 years. For the past four years he 
has been confined to his bed. 

Some time after Mr. Sharp recovered 
from his accident he was induced to 
take up fire insurance work. He was 
appointed agent for the Reliance of 
Philadelphia, but gave up the agency 
after eight months to take the Liver- 
pool & London & Globe. During his 
first year with that company he pro- 
duced only $60 in premiums, but this 
year his fire premiums amount to $3,200 
and his casualty premiums to about 
$400. Mr. Sharp solicits all of his busi- 
ness over the telephone. Many of his 
clients have no idea that he is not per- 
fectly able to be about. He gives serv- 
ice—real service—to his customers. In 
soliciting business, Mr. Sharp usually 
secures 2 very small line at first but at 
expiration, his service has heen such 
that the line is increased, and today he 
has a very profitable agency, and is one 
of the best posted fire insurance men 
in Lincoln. 

In addition to his agency work, Mr. 
Sharp has for the past few years edited 
the chess column of the Nebraska State 
Journal, and last spring won a chess 
problem contest in which there were 
112 contentants representing 13 coun- 
ties. Mr. Sharp takes care of every 
detail of his agency himself. He solicits 
all of his business over the telephone 
personally, writes all of his policies, 
takes care of the bookkeeping end of 
the business and asks for and needs no 
outside help. 

George A. Barr of Joliet, Ill, who 
is slated to become director of trade 
and commerce in the cabinet of Gov- 
ernor-elect Small of Illinois, is a 
brother of Senator Barr of Joliet, who 
was candidate for attorney general on 
the ticket with Mr. Small. The depart- 
ment of trade and commerce has super- 
vision of the department of insurance 
and the fire marshal’s department. 

J. L. Whitlock of Chicago, former 
western manager and later vice-presi- 
dent of the Glen Falls, will leave Jan. 
8 for Florida. where he will remain the 
rest of the vinter. 


— 
MINNESOTA DECISION 


ODD ANGLES IN RENTS CASE 





Supreme Court Holds Company Cap. 
not Prescribe Method for Arriy. 
ing at Amount of Loss 





ST. PAUL, MINN., Dec. 22.— 
insuring the owner of a building againg 
loss of rents in consequence of a 
a fire insurance company may not lay. 
fully use a rider upon the standard 
policy prescribed by statute which 
vides for any method of determinj 
liability that results in limiting the re 
covery to less than the actual loss and 
less than the amount of the insurance” 
This is the opinion of the Minnesotg 
Supreme Court recently handed down 
reversing a judgment of the Ramsey 
county district court of St. Paul 

Minnie Heim brought an action to 
reccver upon a policy issued by one of 
the American companies and_ insuring 
her against loss of rents by fire, The 
form contained the following clause: 
“1,600 on the rents of 1 and 2-story 
building with roof, situate 144-8 Eagt 
Sixth St., St. Paul. 

“In case the above named building, 
or any part thereof, shall be rendered 
untenantable by fire, this company 
shall be liable to the assured for the 
actual loss of rent ensuing therefrom, 
not exceeding the sum insured, to be 
computed from the date of the occur- 
rence of said fire, and to be determined 
by the time it would require to put the 
premises in tenantable condition.” 


Claimed For Term of Lease 


Fire occurred but the insured was 
prevented from repairing the building 
by reason of certain provisions in the 
St. Paul city charter. If she had been 
permitted to repair the property it could 
have been put in tenantable condition 
in six weeks. She neither repaired or 
rebuilt and in a suit subsequently filed 
it was stipulated as a fact that $1,245 
represented her total loss of rentals 
from the date of the fire to the date of 
the expiration of the lease under which 
the building was occupied by her. The 
lease expired before the policy. 

During the trial the appeal brief pre- 
sented the question: May a fire insur- 
ance company insert in a standard policy 
a clause not specifically authorized by 
statute, providing for a method of de- 
termining liability which results in 
limiting the recovery to less than the 
actual loss, and less, also, than the in- 
surance purchased? 

The Supreme Court holds that the so- 
called rider (in reality the form) pur- 
ported to insure the woman to the ex- 
tent of the actual loss of rent, of not 
exceeding $1,600, but contained a limi- 
tation which virtually nullified the pro- 
vision for such insurance. 


Defects of Minnesota Form 


The Minnesota standard policy does 
not contain the wording “this company 
shall be liable for all direct loss oF 
damage by fire.” The word direct is 
omitted. The loss in question was af 
indirect one, and if it occurred under 4 
New York standard policy could be con- 
tested on the ground that the amount 
of damage claimed was not directly due 
to fire, but the excessive loss of rents 
was in fact caused by the city ordinance 
prohibiting rebuilding. In addition the 
Minnesota standard form under wh 
the policy was issued does not exempt 
the company from liability due to an att 
of civil authorities. All policies provide 
that “the company shall not be liable 
for loss, due to strikes, riot, civil com 
motion, usurption or civil authority, 
ete.” but the Minnesota standard form 
fails to relieve the company of liability 
for the act of a civil authority. Owing 
to the fact that the principal loss in this 
case is due to the act of a civil author- 
ity, the company contesting the case 
finding it hard to make @ act 
although the decision as rendered 
clearly unfair to the insurance company: 














Pittsburgh Fire License 


The Texas department 
license to the Pittsburgh ba 
Pittsburgh. Pa. H. H. Lacey of 



























the general agent in Texas. 
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BANK AGENCIES—FROM THE INSIDE 


BY JOSEPH BRUNS 











Manager Insurance Department Mutual Trust & Deposit Co., New Albany, Ind. 


appointment by Neal Bassett of a 

Louisville bank official as agent for 
the Firemen’s of New Jersey, being 
stil in an unsettled stage and, the 
arguments in the case all originating 
from other than bank agencies, will you 
kindly consent to the use of your col- 
ymns by the writer, who, for the past 
ten years, has been and is now man- 
aging a bank and trust company 
agency? 

Unknown to most of your readers and 
only for the purpose of meriting con- 
sideration for this article pardon is 
asked for a personal narrative; also for 
the length of the statement, both fea- 
tures being deemed essential in proving 
that bank and trust company insur- 
ance agencies are, in the opinion of the 
writer, incompatible with the banking 
business, degenerating to the insurance 
pusiness and adverse to the interests 
of the general public. 

x ok * 


I have had 38 years’ experience in 
the fire insurance business in this city 
of approximately 25,000 population, with 
an estimated annual premium income of 
$200,000, derived largely from the 
special hazard class, this being a manu- 
facturing center, with a good amount of 
dwelling and public building business 
and with a comparatively small amount 
of mercantile risks. In 1910, having 
been in the fire insurance business for 
30 years, as employe and as agent and 
part owner, assisting in the develop- 
ment of the agency from a two to a 24- 
company representation doing the larg- 
est volume of business in the city, we 


Ta controversy raging over the 





Mr. Bruns’ communication to 
“The National Underwriter” is 
thoroughly unique. He discloses 
some of the elements of the bank 
agency as he sees them as insur- 
ance manager of a bank. Mr. 
Bruns speaks from a long and 
valuable experience. He shows 
real courage in decrying bank 
agencies even though he manages 
one. We must acknowledge that 
Mr. Bruns presents some material 
for most careful thought. 











sold to a bank and trust company 
already having an insurance agency, 
became an official thereof and manager 
of the insurance department, a position 
still in my keeping. 

* * * 

Why did we sell our agency? In‘1910 
two banks operated fire insurance 
agencies as side lines. Each had quite a 
number of stockholders in the com- 
munity, men prominent in industrial and 
business enterprises. Each bank in its 
usual course of business loaned money 
to individuals, firms and corporations. 
Among these stockholders and borrowers 
were numbered many of our customers. 
In the running of our agency we found 
that we were up against a new kind 
of competition. The stockholder felt, 
although we had given him good service 
in our line and had furnished complete 
Protection, he ought to give his business 
to his own agency. He should deal with 
himself. It paid him to do so. The 
borrower needed money and his prop- 
erty needed insurance. Why should not 
the institution that loaned him the 
money have his insurance? “Trading in 
my necessities” said one of our. cus- 
tomers. Said another: “Why should not 
one hand wash the other” Well! they 
did. We discovered that our years of 
experience went as nothing in that kind 
of competition. Our agency had reached 
the top. It was probably in for retro- 
sression instead of further progression. 
Thirty years of labor was knocked out 
in thirty minutes. The handwriting was 
on the wall. Although the city was 
growing, the future of our agency was 
ag Promising. Where we offered serv- 
i , pa competitors promised increase 
nN dividends and accommodation; which 
would the stockholder or helpless bor- 


rower take? I'll leave it to you, gentle 
reader, I'll leave it to you. 
* * * 
In 1910, one of the banks in enlarging 
its opportunities wanted an experienced 
insurance man. We were solicited to 
sell. Disliking to see the good old —— 
Agency, built upon 30 years service and 
Square dealing, go out of business, we 
hesitated but, rather than see it go 
down, dying at the top from a new and 
unconquerable disease, we preferred to 
furl its banner while still at the top. 
We sold out and thereby lost our iden- 
tity. We did not want to sell but 
the exigency of the occasion prompted 
the sale. Centralization, that withering 
influence over individuality in business 
and in government, found another prey. 
This may read like a swan song but it 
can be sung over many a good agency 
in Indiana, and more’s the pity. 
. * * 


Since 1910 I have been managing the 
insurance department of the bank and 
trust company we sold to. ‘In justice to 
the bank I must say that we have 
not used the “black jack.” We still do 
business the right way, due to good 
training and complete control of this de- 
partment. We still offer service instead 
of dividends. The bank loans money 
but we take as part security the policy 
of any reputable agency and company. 
Its stockholders still have the liberty to 
insure where they please. This order 
will continue as long as the insurance 
department is in our hands. Others do 
differently. This city now has three 
bank agencies and those other than 
bank agencies need a side line to make 
a decent living. In fact fire insurance 
is now nothing more than a side line in 
all agencies, 

= * * 

Bank agencies are gatherers, not pro- 
ducers. They need no initiative. They 
establish no individuality. They pro- 
duce no insurance men. The insurance 
business is not congenial to the bank- 
ing business. It adds nothing to it ex- 
cept profits, The banking business domi- 
nates the insurance business when 
hitched up together. It relegates it from 
a business of equal importance to one 
of minor affairs. It makes of it merely 
a by-product, a department with clerks 
in charge, and if in Louisville or in any 
other city, the banks and trust com- 
panies generally go into the insurance 
business, 10 to 20 years thereafter, or 
at such future time when the many 
prominent and influential men now en- 
gaged in the insurance business have 
become incapacitated or have been driven 
out of the business by new and un- 
beatable competition, men of talent with 
not engage in it because it will not offer 
any inducement for pay nor for prestige. 

* = x 


This is not a local affair. It’ is a 
national question. The Firemen’s was 
already well represented in Louisville. 
It was in a large and progressive agency, 
on even terms at least, with its competi- 
tors. The only reason for the new con- 
nection was, more business, greed over 
principles long established and _ well 
known. If the Firemen’s of Newark con- 
tinues its Louisville bank agency it will 
naturally follow that the other banks in 
the city will establish insurance agencies 
to be on equal terms with their competi- 
tors. If successful in Louisville why not 
extend the system to other cities? And 
that means the gradual disappearance of 
the American fire, life, ete., insurance 
agency system, a condition absolutely 
detrimental to American business and in- 
dustrial life. The Louisville Board, the 
National Association of Insurance 
Agents, the insurance press and all other 
agencies, depending upon the insurance 
business as now conducted are vitally 
interested. In this struggle they must 
not lose. 

If the Firemen’s of Newark would 
cease its Louisville Bank agency it would 
promote the higher interests of the bank- 
ing business, preserve the dignity of 
the fire insurance business, save the 
American agency system and prove it- 
self a real friend to the local agent. 

Briefly referring to the communica- 
tions of Mr. Bassett and that of the Na- 
tional association it may be safely stated 
that Mr. Bassett is right in only one of 
his many arguments when he states. “If 
the principle itself is wrong it is wrong 
tc have bank agencies in small cities 
just as much as in large ones.” It is 





indeed a greater wrong because in a 





THE LIBERTY FIRE 
INSURANCE COMPANY 


Of St. Louis, Mo. 

















The Liberty Fire Insurance 
Company announces that 
on June 30, 1920, $50,000 
was placed to the surplus 
account. The surplus will 
be further increased as busi- 
ness warrants. 































































Writing fire, lightning, 
tornado, rent, use and 
occupancy, automobile fire 
floater and riot and civil 
commotion insurance. 









































































Great American 
Insuraure Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 
Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 
























PIONEER 


Fire Insurance Company 
of America 




















AN ILLINOIS 
COMPANY 


29 South LaSalle Street 
CHICAGO 
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Western Department, 





Asurance (0. 
OF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


WALTER D. WILLIAMS, Mgr. 


Roc cford, Illinois 








TF randeis Theatre Bldg., Omaha, Neb. 


Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Insurance Exchange, Chicago, Ill 








KANSAS 
IOWA 


Offices:—512 Maim Street, Fremont, Nebr. 





LIVE AGENTS WANTED 


—In the States of— 
NEBRASKA 
SOUTH DAKOTA 
for Fire, Tornado, Hail, Automobile, and allied lines. 

General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


COLORADO 
WYOMING 


We represent as State and 


Brandeis Theatre Bldg., Omaha, Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bildg., Quincy. GEORGE C. GILL, Mer. 


IOWA 





SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Ill 


f{LLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 








IND. ILL. KY. 

H. N. ODELL 

110 Upper Second Second St., Evansville, Ind. 

Adjusters of Fire, Automobile 
Inland Marine Losses 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





INDIANA-MICHIGAN ADJUSTMENT 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Secy. & Treas. ndiana 
This concern is well equipped te handle all 
kinds of losses. 


co. 











NORTHERN MICHIGAN ADJUSTMENT COMPANY 
djusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 


MISSOURI KANSAS 
Mid-West Adjustment Co., Inc. 
Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 








KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON ... . . . KANSAS 





NEBRASKA—IOWA—KANSAS 
A. J. BALDWIN 


Independent Adjuster 
FIRE, AUTOMOBILE and TORNADO LOSSES 
614-15 Paxton Block, Omaha, Neb. 





NEBRASKA WESTERN IOWA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 


large city there is more insurance busi- 
ness that does not come under the in- 
fluence of the banks than in small com- 
munities. . Therefore the National Asso- 
ciation is wrong in holding that bank 
agencies may be justified in small cen- 
ters, But in this, the National Associa- 
tion is running true to form. It has 
been my experience as a member thereof 
that the National body looks first after 
the interests of the agents of the large 
“excepted” cities. 


. * * 


There may be those who will say that 
my attitude in the premises is not con- 
sistent with my present employment. 
To which I reply: I am a devotee of the 
insurance business. I know that it 
thrives best, commands more attention, 
gives better service when it is conducted 
free from alliances with any other busi- 
ness. I believe in the American agency 
system and hope for its continuance. I 
believe the question at issue to be of 
utmost importance and far-reaching in 
its consequences. I believe that evil 
tendencies in the business which are 
also against public policy are better 
prevented and corrected by the insur- 
ance companies and their agents than by 
lawmakers. And so believing I dare 
voice my sentiments and therein neither 
experience nor display disloyalty to the 
banking interests. 








| Schedule Rating Error 
| Is Pointed Out 
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ILWAUKEE, WIS,., Dec. 9.—To the 

Editor: Your item, headed “Raters 
Got Mixed Up,” Dec. 9 issue, has just 
attracted the writer’s attention, as it 
probably will many other Dean men 
about the country. 

You say that “the introduction of 
combustible contents into the steel 
skeleton building, where the steel is 
unprotected, rates as a frame building.” 
According to the writer’s understand- 
ing, which seems to have plenty of 
schedule authority to back it, steel 
skeleton construction should be treated 
as follows: 

1. Steel skeleton with incombustible 
roof, containing incombustible contents 
only, rates fireproof. (Item 5, page 19.) 

2. Steel skeleton with incombustible 
roof, containing combustible contents, 
rates brick. (Item 6c, page 61.) 

3. Steel skeleton with combustible 
roof containing either combustible or 


incombustible contents rates brick. 
(Item 13, page 30.) 
Skeleton iron-clad, which is built 


with combustible studding, is the only 
type of construction which rates as 
frame, that is at all similar to steel 
skeleton. It is true, however, that with 
conditions as described under items Nos. 
2 and 3 above, the building would only 
be entitled to frame  co-insurance 
credits. 

You probably have no desire to be- 
come involved in a controversy over 
the multitudious details of the Dean. 
nor has the writer, but for the sake of 
preventing the spread of incorrect in- 
formation, or to correct the writer’s 
ideas if he is wrong, this matter is 
called to your attention. 

Haypen K. Ho ttister. 
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ANAGER M. B. TREZEVANT 

of the insurance department of 
the United States Chamber of Commerce 
sends out a report from American con- 
suls at Honduras and San Jose, Costa 
Rica, covering insurance operations in 
those countries. The report from Hon- 
duras is as follows: 
From G. K. Donald, American Consul at 
Tegucigalpa, Honduras, November 15, 


sular district by about 20 per cent of 
the business houses. Those that insure 
at all always have the maximum insur- 


y tected. 


ance. The companies having agentg 
this district the The Home Insy 
Company (American) and the Westen 
Assurance Company of Toronto. 
former has eleven policies in force 
the latter five. Besides these, the Go, 
man houses are insured in a Germa, 
company. 

Fire insurance in this district should 
not be considered a requisite for gj 
credit, as there are never any fires, Thy 
houses are all built of adobe or gt 
tiled or brick floors and tiled roofs, y, 
little wood enters in the construct; 
There is no reason why a fire should 9 
cur, ; 

The Western Assurance Company 9 
Canada makes this applicant stand 5 
per cent of the risk and in case of loss 
only pays 75 per cent of the 75 per cen 
insured. For example, on stock valueg 
at $100,000, the insurance company wij 
only insure $75,000, and in case of tot 
loss, would pay 75 per cent of the $75, 
000, or $56,250. 

Report on Costa Rica 

The report from Costa Rica is a 
follows: 

Definite data on the amount of jp. 
surance carried by merchants of thig 
country is not obtainable, although it 
is a public fact that at least three-fourths 
of the merchants are overinsured, many 
of them heavily overinsured. 

On account of bad business condi. 
tions here, caused by the fluctuating gy. 
gar and coffee market and the present 
inability of the government to back its 
circulating currency with coin or credit, 
together with the fact that most of the 
merchants overstocked before the bad 
turn in financial affairs and many ar 
now desperate, this is a dangerous jp. 
surance market, which means in this 
ease that it is a dangerous credit mar. 
ket. 

Many of the prominent importing 
houses are insured for more than the 
selling price of the stock. Practically 
every dealer here is adequately pm- 
However this cannot be termed 
data for the extension of 
credit, because in this country at the 
present time there is daily danger of 
fire and inerimination of the dealers 
burned out. 

One of the largest American firms in 
this country is having trouble now with 
a client who was burned out not long 
ago, because the insurance company is 
delaying settlement and the Government 
is holding him for incendiarism. 

Last week there was in San Josea 
fire loss of half million dollars, at least 
that is about the amount of the insur 
ance. One whole block was wiped out 
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favorable 


Approve Home’s Capital Increase 

NEW YORK, Dec. 21.—Stockholders 
of the Home at a special meeting here 
last week approved the plan _ proposed 
by the directors for doubling the com- 
pany’s capital. As a result, $6,000,000 
additional capital is to be sold to the 
present shareholders at $150 a share of 
$100 par. Of the $9,000,000 thus pro- 
vided $6,000,000 will go to capital ac 
count and $3,000,000 to surplus account 
As the present capital stock of the Home 
is $6,000,000 the existing shareholders 
will be given the chance of subscribing 
share for share for their present hold- 
ings. The stock of the company § 
selling at about $520 a share. 

At the completion of payments on the 
new stock the approximate position of 
the Home. will be as follows: Capital 
$12,000,000; total assets, $65,000,000; 
surplus to policyholders, $30,000,000, and 
a premium income of about $40,000,000 
per annum. 


RATE CREDIT FOR RENT 
INSURANCE 
Question—There recently appeartl 
in your columns an article on rent it 
surance. You made mention that this 
line can be written with a co-insurant 
clause attached thus reducing the raft 
Will you please advise us from W 
source this information was obta 
for we have been notified that it does 
not apply to Kentucky. . 
Answer—The_ rules applying ™ 
Western Union territory  regat' 
rent insurance do not provide for # 
actual co-insurance clause but it is vel 
similar. For instance, a credit of 
percent is allowed where the ass 
agrees to receive one-ninth of the fae 
of the policy pet month until the P é 
erty can be replaced. Where he agrt® 
to receive only one-twelfth 
amount of the policy per month,” 

















credit is 40 percent. 
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estern 
om) ITEM IN FIXING VALUE 
the Ger. 
. Germay 
John J. Thomas of Lloyd-Thomas 
ct should . 
or giving Company Discusses Methods 
Tes. The a 
or stone, of Valuation 
0fs. Vi 
struction, 
should oe. 
GUESSWORK WON’T SERVE 
mpany of 
Stand % 
Se of log 
5 per cent If Work Is Not Done Carefully Results 
ck valued . 
pany will Are Worthless—Must Consider 
@ of total Serviceable Life 
F the $75. 
nm ‘ ° . 
ica is a In discussing the question of ascer- 
taining property values from the insur- 
as ry in- ance standpoint, John J. Thomas of the 
oe Lloyd-Thomas Company of Chicago, 
‘ee-fourths appraisal engineers, says that three 
red, maay operations are necessary for an accu- 
ESS condi. rate determination of today’s insurable 
ne oa su- values. The first step is to obtain to- 
~ back ia day’s cost of replacing new the prop- 
1 or credit, erty. The second is the determination 
. ihe of the proper amount of depreciation. 
many ate The third, the present actual value, is 
aia obtained by deducting the second from 
redit mar- the first. Mr. Thomas regards the sec- 
ond operation, that of determining the 
importing depreciation, as of especial importance. 
My the In regard to it he says: 
rac 
ately en ] Determining Depreciation 
be termed If the determination of the deprecia- 
‘tension of tion is carefully done it requires even 
try at the more experience and knowledge than 
danger of listing property and valuing the same. 
he dealers But if it is treated by thumb and rule 
methods, if the appraisal engineer puts 
an firms in down percentages of depreciation by 
e now with roughly estimating or guessing, this 
it not long operation becomes more of a joke. than 
company if a serious matter. Also bear in mind 
sovernment that if depreciations are carelessly com- 
‘ism. puted all the careful work of the first 
San Jose & operation is neutralized and the final re- 
rs, at least sult is of no value. 
| the insur The most important step is that of 
wiped out determining actual depreciation. The 
quickest and easiest course is to esti- 
Increase mate. It is soon over and usually only 
stockholders a careful analysis will disclose that it 
eeting here was done by guess. Being difficult to 
in proposed detect and so quickly done it puts a pre- 
g the com- mium on careless, haphazard methods. 
t. $6,000,000 The tendency under the estimating 
sold to the method is to depreciate the different 
a share of classifications working up a property too 
) thus pro- lightly. Many property owners are more 
“capital ac Pleased with higher values resulting 
‘lus account from light depreciations than with a 
of the Home lower value which results from adequate 
shareholders depreciation. 
suber Depreciation Defined 
resen 4 
company 1s Depreciation is the actual decrease in 
: value of property resulting from wear 
nents on the and tear, inadequacy, age and obso- 
position of lescence. It can be controlled by main- 
ws: Capital, tenance, care of attendants, conditions 
$65,000,000; of use, exposure, hours of operation and 
000,000, and many other factors. 
t $40,000,000 Mere percentage depreciation means 
but little. As far as percentages go 
there is but little difference between 20 
NT and 25 percent, yet in this difference of 
5 percent may represent thousands of 
dollars. The seriousness is apparent 
ly appeartl# When we think of depreciation in terms 
y fd 
on rent it @™ f dollars—dollars that have gone for- 
ith that this ever. It is money gone in exactly the 
on me Sense of destroying that amount of prop- 
hedge pr erty or currency. 
in 
; free Factors to Be Considered 
vas obtained Unfortunately depreciation has no reg- 
that it doe#} ular course of occurring. It follows no 
annual rate. It is going on all the 
applying in time. Depreciation is a composite re- 
: regarding sult of a number of factors and should 
y ‘de for a be considered as such. One of these 
OvIde ? aa factors is age. Age follows a regular 
but it 1s Tate of a lessening of the serviceable 
credit of life. Other factors like wear and tear 
the ass are irregular. Today certain parts and 
h of the fact) bearings may be worn, but tomorrow 
itil the prop they may be replaced. Depreciation for 
he a fe Wear and tear fluctuates with the degree 
ere ¢ the of maintenance and up-keep. Another 
lfth 0 P< factor is obsolescence which may occur 
- month, i suddenly and without warning. A new 








j invention may result in such an improved 
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IMPERIAL ASSURANCE COMPANY 


Enables its Agents to take advantage of progressive movements and new features in 
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ie 








THE NATIONAL UNDERWRITER 


«S 


December 23, 19 
























































i 








Assets over 
Surplus to Policyholders over - - 


“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
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Lincoln, Nebraska 





$550,000.00 
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Exclusively Automobile Insurance in Western Territory to 
meet Western conditions. 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
is the biggest business-getter in the history of Automobile 


Insurance. 


Write for full particulars. 


Standard Forms of Policies 





Desirable agents wanted in the following states: 


Nebraska, 


Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 


Pennsylvania. 
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type of machine as to make the older 
type practically valueless from the 
standpoint of production. Inadequacy is 
frequently a factor that occurs either 
gradually or suddenly. 

The total amount of depreciation is 
the sum of all factors which lessen the 
value and that each factor acts in its 
own peculiar way. Actual depreciation 
can only be determined by a careful 
study of each of these factors. 

By following the age basis of depre- 
ciation alone we would have the un- 
feasible situation of a machine which 
last year was in poor condition with a 
less depreciation than the same machine 
today which has been rebuilt. 


Utility Life Best Basis 


Some appraisers take the other ex- 
treme and say that condition alone de- 
termines the amount of depreciation. 
They claim with considerable merit that 
a machine could be kept up to a high 
degree of efficiency indefinitely. There- 
fore the machine never would depreciate 
very much, Cn this theory they justify 
their ridiculously light depreciations. 

Let us examine the merit of this con- 
tention which I believe will result in 
more harm than the age basis. The 
question of the life or period of time a 
physical property can be made to last 
is not the only basis to consider. Of 
more importance is the length of the 
utility, life, the serviceable life for which 
the property is being used. 

Applying this to a brick building we 
would seek to ascertain what is the av- 
erage length of serviceable life of this 
type of building. It requires no stretch 
of the imagination to see this building 
standing 100 years from the time it was 
built. It might require extraordinary 
up-keep, yet it could be done. To apply 
1 percent per year as an adequate de- 
preciation would, after five years, result 
in gross inaccuracies. 

I have studied the problem of depre- 
ciation for a number of years and have 
seen many theories, methods and tables 
of depreciation and I have reached the 
conclusion that no theory is sound or 
scientific unless it i 

(1) Is easy to understand and easily 
applied. 

(2) Gives full recognition to the util- 
ity life, the residue value and the actual 
condition of the property. 

(3) That the facts once obtained will 


| result in approximately the same per- 
| centage of depreciation no matter who 
the individual may be handling the same. 


| LIGHTNING LOSS TO 


ELECTRIC EQUIPMENT 
Question—I wish to explain that a 


| risk that one of my companies is on 


has a farm lighting plant in same. 
About a month ago, the lightning struck 


| the barn and ran into the dwelling, in- 


juring the lighting plant to a small 
extent. The assured claimed damages 
from the insurance company, but they 
have denied liability under their policy. 
The risk was not increased, because the 
lighting plant was put into the house 
last November, while the insurance 
policy was written in February. Kindly 
let me know what you think of this 
matter—whether the company is liable 
and whether you have ever had a simi- 
lar case before. 

Would the lighting plant be liable 
in case of being neglectful and ineffi- 
cient in wiring the risk? 

Answer—The liability of the com- 
pany depends entirely upon whether or 
not a lightning clause is attached to 
the policy. The standard lightning 
clause used by all companies states. 
“It is a special condition of this policy 
that this company shall not be liable 
for any loss or damage to dynamos, 
exciters, lamps, switches, motors and 


| other electrical appliances or devices, 
, caused by electrical currents whether 
| artificial or natural (including light- 
| ning) and will be liable (if covered by 
| this policy) only for such loss or 
; damage to them as may occur in con- 
| sequence of fire outside of the machines, 
| appliances or devices themselves.” 


If the lightning clause were not at- 


| tached, the company can be called upon 


to pay. 

The lighting plant which installed the 
equipment cannot be held liable on the 
ground of being neglectful and ineffi- 
cient unless the owner of the property 
has a contract guaranteeing the per- 
fection of the installation, etc. 





Question Is Attracting Attentiog 
of Underwriters on Both 
Sides of Atlantic 


PLANS FOR OIL STORAGE 





Various Precautions for Preventing 
Both the Starting and Spread of 
Fires Proposed 


NEW YORK, Dec. 22.—The preven. 
tion of fires on oil-burning passenger 
steamships is now commanding the at. 
tention of underwriters. Committees 
have been at work on both sides of the 
Atlantic, and investigations and exper. 
ments have proceeded far enough to 
establish the fact that the chief causes 
of such fires are leakage from flange 
joints in the pressure system convey. 
ing heated oil to the burners, and a 
standard for the scantlings of the 
flanges for these pipes and fittings is 
recommended. Engineers are favor. 
ably disposed toward the use of froth 
as a fire-extinguishing medium, and 
recommend the installation of suitable 
means for its application in the boiler 
room of vessels using oil fuel, in addi 
tion to the use of fire-extinguishing ap- 
pliances, pending the invention or pro- 
duction of such improved apparatus, 
As oil fuel does not flash below 150 
degrees Fahrenheit, the chief engineer 
of a ship is relieved of the necessity 
of ascertaining the point of danger, 


Various Storage Plans Proposed 


The alternative of using the double 
bottom and the boiler rooms for 
storage of oil fuel is open to question 
in view of the possibility of the inner 
plating being affected in the event of 
the ship stranding on rocks, thus per 
mitting the oil to flood to the com- 
partment above. Danger of fire from 
such arrangement exists in the event 
of the inner plating being pierced or so 
badly shaken as to cause the seams to 
leak freely, in which case the compart- 
ments would be flooded with water and 
oil. 

In the course of the precautions pro- 
posed it is argued that oil may be 
carried in cellular double bottoms under 
engine and boiler compartments and 
under ordinary holds, also in pea tanks, 
deep tanks and bunkers of approved 
construction. but there should 
avoidance, so far as possible, of oil fuel 
bunkers between decks, spaces ovef- 
hanging the boiler rooms, or of oil { 
bunkers adjoining the  ship’s sides 
abreast the boiler rooms. 


To Prevent Spread of Fire 


To prevent the spread of fire which 
may follow upon a collision or grou 
ing in way of fuel bunkers, the boiler 
and funnel casings shall be so insulate 
and all doors or other openings thereit 
so arranged that the heat from even 4 
fierce fire burning within the casings 
may not endanger the surrounding 
woodwork. Provision is to be made 
the expansion of the fuel in the tanks 
in any space where oil vapor may at 
cumulate. No artificial light capable 
of igniting inflammable vapor is to 
allowed. Such spaces are to be. 
luminated by means of an electrical it- 
stallation, preferably not on the single 
wire system when the electrical pressure 
exceeds 110 volts, and ng switches o 
fuses may be placed in such space 


air-tight well glasses and_ by 
essary. Portable lamps supplied 


current through flexible cables shall 
be permitted. Self-contained batt 





fed lamps similar to those used inf 


Rik 


PREVENTING FIRES ON 
OIL-BURNING VESSELS | 


Electrical lamps are to be protected by | 


guards if the latter are considered net 
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mines must be provided for use in such | 


spaces. 

Provisions for Steam Spray | 
As regards precaution against fire it | 
js suggested that there should be in| 
addition to the usual water service and | 
hose pipe conductors, one which might | 
pe provided with a nozzle having | 
perforations in it to spray the discharge 
steam from the auxiliary range of pip- 
ing, to be fed to pipes Perforated for 
the emission of steam intp the lower 
parts of the boiler room. The control 
of this steam supply should be outside 
the boiler room, and there shall be in 
each stokehole a _ receptacle holding 
about ten cubic feet of sand sawdust 
impregnated with bicarbonate of soda, 
or other approved dry material suitable 
for extinguishing fire. Suitable scoops 
for using same and chemical fluid ex- 
tinguishers of approved type shall be 
provided for in convenient places. As 
further precaution it is recommended 
that there be provided a suitable in- 
stallation capable of discharging froth 
in large quantity into each boiler room, 
and so arranged that it may be put 
into action from outside the space 
affected. 


No Berths Near Oil Bunkers 


Neither passenger nor member of 
crew is to be berthed or accommodated 
in a space adjoining an oil bunker, un- 
less separated therefrom by an addi- 
tional steel vapor-proof bulkhead so ar- 
ranged that the space between the two 
bulkheads shall be well ventilated and 
accessible. No objection is raised, how- 
ever, to passenger or crew space being 
situated on a deck forming the crown 
of an oil fuel space, provided that the 
deck is thoroughly oil-tight, that within 
the quarters there are no manholes or 
openings to the oil spaces, that the 





floorings are laid with an approved non- 





Asset, over $1,000,000.00 


GROWTH OF PILFERAGE 


NOT CHECKED BY HIGH WAGES 
Action by Trade Unions Suggested as 
Most Effective Remedy—Con- 
ditions at Hamburg 





NEW YORK, Dec. 22.—The rela- 
tion of wages to honesty offers an in- 
teresting subject for discussion in con- 
nection with the present growth of 
pilfering on board ship and at docks. 
It used to be contended that low wages 
offered inducements to steal, but it is 
an acknowledged fact that, with the 
present high wages among seafarers and 
dockers, pilfering among ships’ cargoes 
and passengers’ luggage is on the in- 
crease. Whether the thefts on pas- 
senger ships are always the work of 








inflammable composition at least one 
and a half inches thick, and that the 
spaces are especially well ventilated. 

The essential need of cleanliness for 
safety is to be pointed out. No oil is 
to be allowed to accumulate in the 
bilges or gutterways or on the tank 
tops. There must be no woodwork in 
the stokehole or compartment contain- 
ing the settling tank, and no wood or 
other combustible material is to be al- 
lowed to accumulate therein or in the 
vicinity of the fuel tanks. Bilge suction 
pipes of lead are not allowed in boiler 
spaces where settling tanks or oil fuel 
pump units are situated. Before any 
tank or bunker is entered for any pur- 
pose the oil must be entirely removed 
by steaming and proper ventilation to 
remove the vapor. 


the crew is open to question; the fact 
remains that recently a number of 
members of ships’ crews have been be- 
fore the courts charged with thefts. In 
many cases these prosecutions have 
been punished with small fines, which, 
in view of the high wages received, are 
totally inadequate punishments, without 
effect either on the individual or the 
general body of ship thieves. 

In Canada, things are done differently; 
particulars have just come to hand of 
cases of thefts of blankets from one 
liner. At Quebec, on Oct. 2, a trimmer 
was charged with stealing blankets, the 
property of the owners of the vessel. 
At the same place, on Oct. 4, three 
trimmers and one fireman were simi- 
larly charged; they were all sentenced 
to two months’ imprisonment. Such 
punishment will act as a deterrent to 
the dishonestly inclined, but there is 
a more potent force available which 
will do more than fines or imprison- 
ment to stamp out the evil. That is 
action by the trade unions of the vari- 
ous grades of men employed on ship- 
board and on the docks. It is unfair 
to the great body of seafarers to class 
them as dishonest, but while the trade 
unions countenance convicted thieves 
as members, one is led to believe that 
dishonesty is encouraged. The ma- 
jority of men have a great regard for 
the law and in justice to them the 
unions should expel any member con- 
victed of theft. It is in the interest 
of the men themselves, as well as of 
passenger, underwriter, shipowner and 
shipper, that some forceful action 
er be taken to stop this growing 
evil. 

Seamen’s trade unions are famed for 
their sane thinking and honesty of pur- 
pose; it is believed that the men them- 
selves, if fully acquainted with the num- 
ber of thefts that take place and the 





come any means to stop further growth 
of this continual pilfering. Will they 
join with the shipowners and under- 
writers in tracing and punishing the 
guilty, and so remove a grave reflec- 
tion on them as a whole? Such action, 
apart from having the results desired, 
would have a still more far-reaching 
effect, in that it will build up closer 
and more friendly relations between em- 
ployer and employed to their mutual 
advantage and that of the travelling 
public. 

Pilferages at the port of Hamburg, 
Germany, do not show any abatement 
in either number or importance. It 
has been impossible to establish where 
these thefts and pilferage have oc- 
curred, and there is no doubt whatever 
that an appalling amount of pilferage 
occurs in Hamburg in the case of im- 
ported goods, such as foodstuffs, etc., 
both during the discharging and after 
the landing of the cargo. It appears, 
however, that the authorities are tak- 
ing some measures which have resulted 
in some amount of improvement. The 
information cites the case of consign- 
ment of gloves, cutlery, furs, etc., dis- 
patched from inland factories for ship- 
ment through Hamburg to the United 
States, where the cases which should 
have contained goods of this description 
have been delivered at their destina- 
tion either empty or with rubbish of 
all categories substituted for the proper 
goods, and it is supposed that the rob- 
beries must have occurred during the 
carting from the railway to the docks; 
that no fewer than 37 persons, many 
of whom are carters, some warehouse- 
men and their accomplices who sell the 
stolen goods, have been arrested and 
that nearly the whole of the robberies 
in certain cases have been traced as 
having taken place during the cartage 
of the goods from the railway to the 





amount of losses incurred, would wel- 


The Indemnity Co. of America 


St. Louis, Mo. 











AUTOMOBILE: INSURANCE In All Its Branches 


docks. 





ROLLINS BURDICK HUNTER CO., General Agents, Chicago 








Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 


FLYNN BUILDING, 


DES MOINES, IOWA 


The Original 
Hog Insuring 
Campany 


~ 











Stock Company 


IOWA 


C. S. RENSHAW, Pres. 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expense 
HOME OFFICE: SIOUX CITY, IOWA 
N. J. HVISTENDAHL, Secy.-Mgr. 


Specializing on Term Insurance for Farmers’ Automobiles 


SOUTH DAKOTA 

















SHIPPERS INSURANCE CO. OF NEW YORK 


Capital, $1,000,000 Surplus, $1,381,841.59 
DIRECTORS 
Oepirecton. Wil & Hughes. ee i 


illeox, Peck 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 


EB V. RB. , (Casirman of Board—Banhkers 
Pe 


‘ood, 
Treas, Barber and Company. 























































THE NATIONAL 


UNDERWRITER 











Lightning Rods 
Prevent 
Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient, 

Shinn-Flat has 36 per- 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effective 
in controlling an elec- 
trical discharge. 

Shinn-Flat is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 
patented. 

Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO. 
W. C. SHINN, President 
General Offices: 1234 Lytton Bldg., CHICAGO 


| Scot. Union. .. 








Wisconsin Live Stock 


Insurance Company 


Bank of Wisconsin Building 
MADISON 











ORIENT 


INSURANCE 
COM PANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 
39 S. La Salle St.. Chicago, Il. 











GEORGE O. SMITH - - 
SAN FRANCISCO 


Manager 

















Cincinnati Underwriters 


121 East 3rd Si., (CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 race do 1881 
COMBINED STATEMENT 
-- + +--+ + = $ 250,000.00 
Aeetss ---..- - - - + = 1,019,353.18 
Surplus to Policy Holders - - - 674,097.22 
F. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
Ps Ge BARTON. Asst. Seey. 


R. B. HEATON, State Agt. 











INSURANCE STOCKS 
BOUGHT AND SOLD 


Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. Central 8900 
CHI 




















| LOSSES OF 





THE WEEK 











Owosso, Mich., Dee. 12.—The store and 
office building of L. C. Hall, located at 
200-02 W. Main street, were damaged by 
fire. The loss was $15,000. Insurance: 
Fire Assn. ...$3,500 Great Amer.. . $3,500 
3,000 

* * ~ 

Cleveland, 0., Dee. 4.—The building 
and stock of the Cleveland Neckwear 
Company at 1223-29 West 6th street were 
damaged by fire. The loss was 85 per 
cent. Insurance: 


Boston... 2 .:.; $1,000 Natl. -Lib. .. . $5,000 
Coml. Un. ... 3,500 Newark ..... 10,000 
Continental .. 5,000 N. Y. Unas. 4,000 
Firem’s Fd. .. 3,000 N. B. & M 5,000 
Franklin et Oe. MORI LS ree 3,000 
Great Amer, 5,000 Phoenix ..... 1,000 
Hanover ..... 5,000 Roch. Dept... 9500 
Keystone Und. 1,500 Royal........ 20,000 
Mo MM... 1.000 Sun ~.22>.. 03" 5,000 
Mansfield M... 1,000 U. S. Fire. 7,500 
Natl. Union... 5,500 Union, Can.... 5,000 
~ 
Detroit, Mich., Dee. 6.—The plant of 


the T. H. Berry & Son at 169 Michigan 
avenue was partially destroyed by fire. 
The loss was 5 per cent on $96,000 of in- 
surance, 
* « oa 

Shelbyville, Ind., Dee. 8.—Spontaneous 
combustion in a pile of waste matter on 
the third floor of the Shelbyville Desk 
Company caused a small fire which 
opened the sprinkler heads and flooded 
several hundred high grade veneered 
table tops and table parts with water. 
The fire was quickly extinguished by the 
sprinkler system with a very small fire 
loss, but the water damage to the stock 
is expected to run close to $20,000. In- 
surance: 
N. Y. Und...$30,000 
PMR 8s ca teg 
Fire Assn. .. 
Globe & Rut. 


Colonial ....$10,000 
10,000 N. B. & Merc. 25,000 
10,000 Ins. Co., N. A. 10,000 
5,000 Ins. Und, . 5,000 

7 7 * 

South Bend, Ind., Dee. 7.—Fire, which 
Started in the Auditorium theater, caused 
a loss of approximately $130,000 to the 
building, theater and occupants in the 
theater building. The loss is distributed 
as follows: Loss to theater, $30,000; 
building, $50,000; Vernon Clothing Co., 
$30,000; Royal Garment Co., $15,000, and 
Bastian Drug Co., $6,500. The loss is 
covered by insurance. 

s * ~ 

Macy, Ind., Dee. 18.—Fire destroyed 
Several buildings with an estimated loss 
of $40.000. The fire started in the Ed- 
ward Wood Grist Mill. 


x * * 


Kempton, Ind., Dee. 18.—Fire which 
destroyed a business block caused an 
estimated loss of $100,000. The fire 
started in a poolroom owned by Marley 
Woods, destroying it, a restaurant, gro- 
cery store, meat market, barber shop, 
general store, garage, office building and 
a barn. Fire equipment from Tipton 
and Frankfort put out the fire which 
for a while threatened the entire town. 
Some insurance was carried 


* a = 
Chicago, Ill, Dee. 14.—Fire damaged 
the building at 3218 S. Western Ave., 
owned and occupied by the Cole Manu- 
facturing Co., stove manufacturers. The 


loss was about 30 per cent. Insurance 
on building and contents: 
Amer. Cent..$10,000 Orient ..... 30,000 


Amer, Eagle 50,000 


Concordia .. 20,000 Phnx of Eng. 25,000 
Com. Union . 22,000 Pittsbge. Und. 25,000 
Dubuque F. & Prov. Wash. 10,000 

(Ee ate 30,000 Royal ...... 25,000 
Fid. Phenix . 25,000 Royal Ex 45,000 
General .... 25,000 Queen ...... 30,000 
2 eee 10,000 Springfield . 25,000 
Lon. Assur. . 30,000 Sun Undt. .. 30,000 
Nat. of Hart. 43,500 Union ...._° 26,000 


National Ben United States 
Undt fe 


Franklin . 45.000 b> 0:05 6 Oe 
New Jersey . 20,000 United States 25,000 
N. B. & M. .. 25,000 Nthrn. N. Y.. 25,000 


i , Westchester. 65,000 

Chicago, Ill, Dee. 13.—Fire caused a 
severe loss to the building at 5817 Ww. 
66th street, owned by the Chicago Trans- 
fer and Clearing Co. The loss on the 
stock and equipment of the National 
Oxygen Co., was heavy. Insurance on 


building: 

PUG a 7 ss $1000 “Atian 3.056 $1,500 
Amer. Nat ene: Royal. 2-5! 3,50 
Alliance ..... 1,500 


Insurance on stock: 
Amer, Central$1,500 Ins. Co. N. A. $2,500 
Alliance Lon. & Lan... 1,500 


Amer. Eagle . 1.000 Newark ..... ,500 
Buckeye Nat. 1,000 Northwestern 
Continental 1,500 & MN 1,000 


Fire Assoc. .. Nat. of. Hart. 2,000 


Firemen Fund 1,000 Norwich Un. . 1,500 
rere. 3 2,500 Pacific ....... 1.000 
Globe & Rutg. 1,000 Prov. Wash, . 4,000 
Home F. & M. 1,500 Stuyvesant 1,000 
Hanover ..... 1,500 Standard 1,000 
* ¢ « 

Chicago, Nov. 28— Fire damaged the 

building at 557-59 Ww. Quincy street, 


owned bv Sarah B. Brown. The loss on 
the building was moderate. The occu- 
pants, whose stock and equipment: were 
involved, are as follows: John J. Me- 





Guire, first floor, steam specialties; Kelce 


Co., second floor, vinegar; Lazear Auto 
Lock Wheel Co., third floor, automobile 
locks; Hoffman Engine Co., fourth floor, 
engines; Progressive Tool Co., fourth 
floor, tools. The loss on the two last 
items was heavy, and a moderate loss 
was sustained on the others. The fire 
communicated to a building at 556-60 
W. Jackson boulevard, owned by Mary C., 
Baker 


Amer. Cent. ..$1,000 Natl., Hart...$1,000 





Globe & Rut.. 1,000 Ohio Farmer.. 2.000 
Ins. Co., N. A. 1,000 Penn. ........ 1,000 
Knickerbock.. 1,000 Prov. Wash... 2.000 
Miller Natl. .. 1,000 TOG OY ian & 000 
Milw. Mech... 1,000 St. Paul .... 1,000 
Insurance, Progressive Tool Co.: 
Amer. Alli. ..$ 500 Natl. Un. -...$1,000 
Brit. Amer... 500 North River.. 1,000 
i pee iee Ga 750 N. W. F. & M. 1,000 
Insurance on Baker building: 
Concordia ....$2,500 Nor. Eng..... $5,000 
Fid. & Phe... 4,500 Orient ....... 3,00 
Milw. Mech... 2.500 Queen ....... 2,500 
Insurance, Lazear Co.: 
Aetna ........$3,500 Ins. Und $1,000 
Brit. Dom.... 1,500 Lon, & Scot 1,500 
Bank. & Ship. 1,500 Mich. F. & M. 3,000 
APRON. sie o's 000 New Zealand. 3,000 
Caledonian ... 3,000 Nor. Union 1,500 
Cal. Amer..... 2,000 N. B. & aie 
Det. F. & M.. 1,000 Pacific ....... 
Grt. Amer. ... 2,000 Reliance . 
Hamilton -- 1,500 Royal ....... 
Industrial .... 1,000 Tokio ......_: 


2, 
United States. 1,000 
Co.: 


Insurance, Schaar & as 
Am. M. & M..$6,250 L. L. & G....$7,500 
Assurance ... 3,250 Netherland .. 5,000 
City of N. Y. 5,500 Palatine ...__ 5,000 
Hudson ...... 4,000 Va. F. & M.._ 5/000 


Ins. Co., N. A. 5,000 , Westchester 6,000 


Houston, Tex., Dee, 8.—Fire this after- 
noon destroyed the six hundred foot dock 
of the Humble Oil and Refining Company 
at Beytown, on the ship channel, near 
here, causing a loss of $200,000. : 


* * * 
Chicago, Nov. 25.—The building at 321 
E. Grand avenue, owned by the Chicago 


Aetna ........$2,000 North River. - $1,000 
Buckeye Natl. 1,000 N. W.F.&M. 1,000 
ot PD 2,000 N. B. & M.... 1,000 
Guardian .. 2,000 Pittsbe., Pa.. 1,500 
eas G 1,000 Penn. ...... ,000 
Mid-West 1,000 Royal ....... 1,000 
pO eee 1,500 United States. 1,000 
Nor. Un. .... 1,000 Un. of Eng... 1,000 
Insurance, C. Harris Broom Co.: 
Amer. Cent...$1,500 Merchants $1,500 
Agr. ......... 1,000 Newark ..__° 1,000 
Amer., N. J.. 2,500 Natl. Un. ___! 3,500 
ey Ce 2,000 Ohio Farmers 2,500 
Coml. Un. .... 5,500 Palatine . «+e. 2,500 
| eR Se 1,000 Phoen., Eng.. 2,250 
Commonw. - 1,000 Springfield 3,000 
oh a ae 1,000 Secur., N. H.. 11500 
Home - 2,500 Un., Eng. .... 1.500 
* 8 « 


Chicago, Dec. 1.—The building at 2834 
S. Loomis street, owned by R. R. Kim- 
ball, was damaged by fire. The first and 
second floors were occupied by the Union 
Asbestos and Rubber Co. The third and 
fourth floors were used by P. W. Nelson. 
The loss on all items involved was about 
75 per cent. Insurance on building: 


Alliance ..... $2,500 Grt. Amer. -- $2,500 
Amer. Eagle . 2,500 North Am. «+. 5,000 
Continental .. 5,000 Phila. Und.... 6,000 
Fire Assn. ... 5,500 Un. of Canton 6,000 
Firem. Fd. .. 5,000 

os Insurance, Union Asbestos & Rubber 
50.2 

Phen., Paris.$10,000 | ae en $5,000 

Insurance, P. W. Nelson: 
Republic .....$2,000 Superior .....$2,500 


Insurance, Nelson stock: 
Ben Franklin.$5,000 Pittsbg. Und..$5,000 
Hartford .... 4,000 U. §. Und.... 5,000 

* * te 

Orange, Va., Dec. 12.—Fire destroyed 
the building and stock of the Orange 
Grocery Co., causing a total loss esti- 
mated at $100,000. A volunteer fire de- 
partment was hampered in its work by 
a searcity of water supply. Insurance 
on building: 


Firemen’s Fd $3,000 Reval. 5é5.5 $ 5.00 
Newark ..... 6,000 Virginia F. M. 700 
Westchester . 1,500 
Insurance on stock: 
BOsteh 5 s3 5,000 Nthn. Lon, $5,000 
Continental . 5,000 Royal ....... ,000 
Fire Ass’n. 5,000 Springfield .. 3,500 
Firemen’s F, . 5,000 Virginia F. M. 5,000 
Great Amer, . 5,000 Westchester . 5,000 
Home, N, Y. . 5,000 Yorkshire . 8,000 
Hartford 13.000 
* s s 


Toledo, 0., Dee. 9—An explosion of 
chemicals in a photograph shop of the 
=. G. Herrick Co.. caused fire damage 
of more than $200,000. ‘The fire was fol- 





lowed by a series of explosions which 
made the work of the firemen difficult. 





The first floor of the building was 
cupied by the Cable Piano Co., ; 
considerable water damage was done 
the stock. : 

* * zs 


Baltimore, Md., Dee. 9.—Fire destroyeg 
Inn causing damage . 
on 


the Mount Holly 


estimated at $250,000. Insurance 
-building: 

POUNG © ache 2,500 Agri. . - $2,509 
Allemania ... 2,000 Am. Nat. O.. 2,500 
Amer. Eagle.10,000 Am. Equi + 14,509 
PII on in aie. Kee gts 1,500 Boston ......, 2,009 
Buffalo ...... 000 Cent., Balt. .. 1) 
Central Natl.. 3,500 China, K.. ri 
Colombian ... 5,000 Colm, Natl. .: 1,500 
Dub. F. & M. 2,500 Excel., N. Y.! 1,509 
F. & M. Und. 1,500 Firemans .... 3,000 
Excess Eng. . 2,000 Farmers ..... 1,500 | 
Globe & Rut.. 5,000 Hanover ..... 3,500 
Home F. & M. 1,500 Imp, & Exp 3,500 
Indus. Ohio. 5,000 L. L. & G.. 2,500 
Lon. Unds. ... 1,500 Mechanics ... 2,006 
Millers Natl... 5,000 Mill Own. M. . 10,009 
Mill. Mech.... 1,500 Minn. F. & M. 1,509 
Nat., Paris. .. 5,000 Nat, F. & M., 
Nat. Liberty.. 5,000 j- a aren: 2,500 
New Jersey... 2,500 New Brunsw.. 1,500 
Niag. Det. Un. 5,000 Niagara ..... 3,500 
O. Mill. Mut..25,000 Nor. Un., Eng, 1,500 
Peterburg .... 1,000 Patriotic .,... 1/599 
Security ..... 2.500 Republic ..... 1599 
Superior ..... 2.500 Sterling ....° 2, 
Wis. Und. ... 2,500 Un. Amer 1 


es 
Totals ...$175,009 
Insurance, household furniture: 





N. Amer. $2,000 Excelsior +++. $1,500 
Union -- 1,500 Home ......., 300 
Mfrs. - 4,000 Imp. & Exp... 79) 
General ...... 1,000 
Individual insurance: 
Charles Gans, Westchester......... $1,000 
E. T. Bechus, National ............ J 
W. A. Lyons, Columbian........... 000 
C. S. Schwartz, N. B. & Mer........ 1,250 
Haat, UNGrR oes s os ccc ce 





H, W. Rothstein, American........ 500 
R. Katz, Equitable ................ 1,000 
S. Katz, Marine Ins. Co..........! 500 
i. Jacobs, Home Cal.............. 200 
J. Reineburg, Home Cal.......... 
J. Goodman, Home Cal............ 500 
H. Schwartz, Home Cal........... 500 
G. F. Dixon, Nationale ............ 
Firemans Undrs. ................ 1,000 
INOW : FIQMD. oo n.c:siceec ewis eu oan 1,000 
J. Newman, Imp. & Exp.......... 700 
PRONNG 65 25 denon i-s yb 3 hie bocca 300 
s * & 
Chicago, Nov. 26.—Fire damaged the 


building and stock of H. C. Knoke, lo- 
cated at 702-08 N. Halsted street and 
used as a floor mill. The loss was about 
30 per cent. Insurance on building and 





contents: 
Amer. Eagle .$ 500 Lon. Assu....$1,000 
Aetna ........ 4,000 9 See 1,000 
Am. Mut. .... 1,500 Mid West 1,500 
Am. Central.. 1,000 Merchants ... 2,000 
Automobile ,000 Mech. & Trad. 1,500 
Am. Alli. .... 2,500 Minn'pls ..... ° 
Buckeye Natl. 1,000 Mechanics - 1500 
Buffalo ...... 1,000 Milw. Mech... 1,000 
Camden ..... 000 Mich. F. & M. 1,000 
Citizen, Mo, .. 1,000 New Zealand. 1,000 
Caledonian .. 1,000 Niagara ..... 2,500 
Colum. Natl... 1,000 Natl. Union .. 2,500 
Cont, .. 55.065 2,500 N. B. & M.... 1,000 
Central ...... 1,500 Nat., Hartford 6,500 
Det. F. & M.. 1,000 Pittsb. Und. . 1,500 
Essex & Suf. 1,000 Phoenix, Hart. 1,000 
Fid. Phenix 2.500 Penn. ........ 1,00 
Firemen Und. 2,500 Royal ....... 1,500 
Globe ........ 2,500 Richmond .... 1,000 
General ...... 1,000 Reliance 1,000 
Gresham ..... 1,000 St. Paul ..... 1,000 
Hartford ..... 1,500 S. U. & N.... 500 
Hanover ..... 1,000 Sprfd. F. & M. 1,000 
Int. Lloyds... 1,500 Tokio ........ 1,000 
Inter-State 1,500 Urbaine ...... 1,000 
Ins. Co., Pa.. 1,000 Un. Am. ..... 1,000 
Legal :......% 1,000 Yorkshire .... 500 
Lloyds ....... 5,000 
L. L. & G.... 1,00 

x 3 s 


Helena, Ark.—Dec. 13.—Fire caused 
a loss estimated at $250,000 in the plants 
of the Chicago Mill & Lumber Company 
and the A. M. Richardson Lumber Com- 


pany. Insurance, Chicago Mill & Lum- 
ber Company: 

Pennsylvania $5,000 Palatine . +» $5,000 
Victory ...... 5,000 Georgia Fire. 5,000 
Firemen’s ... 5,000 Fire Assoc. .. 2,500 
Fid, Phoenix 10,000 Hartford .... 5,000 
North Amer, . 5,000 Franklin 10,000 
Stat oo 5,000 Citizens ..... 5,000 
St. Paul ..... 5.000 


Home F. & M. 5,000 
Agricultural . 


Niagara ..... ,000 Royal ....... 000 
Un. of Canton 5,000 Com. Union 2.500 
Spefid F & M 3,000 Sterling ..... 2,500 
Home Und .. 3,000 Hartford a 3 5,000 
Ins. Under. 3,000 Home of N Y 5,000 
Sun Under. 5,000 


Insurance Richardson company: 
Royal 


Liverpool, Franklin .... 4, 0 
Lon & Glib 8,000 Fire Assur. - 10,008 

North Brit. & Mechanics ....5, 
Mere, .... 11,200 Globe & Rut- 

Com. Union .11,000 WETS ...- 06s 10 


New York Un 12,500 


Western As. .10,000 Great Amer.. 5, 
City of N. Y. . 5,000 Firemen’s 
Queen ....... 5,000 Mutuals ..... 
Citizens ..... 15,000 










Nat. of Hart. $14,000 
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December 23, 1920 





REQUIRES COINSURANCE 
ON MERCANTILE STOCKS 





Burglary Association Adopts Re- 
port of Committee At Its 
New York Meeting 


RATE SCHEDULE REVISED 


Both Changes Go Into Effect Feb. 1 
for New Business and on March 1 
for Renewals 


NEW YORK, Dec. 18.—With very 
little opposition, the report of the mer- 
cantile open stock committee was 
adopted at the meeting of the Burglary 
Insurance Underwriters’ Association 
here this week, calling for the applica- 
tion of the coinsurance principle with 
a revision of the rates. The coinsur- 
ance plan, together with the new rates, 
goes into effect Feb. 1 for new busi- 
ness and March 1 for renewals. 

The residence committee, which was 
expected to submit a report calling for 
the application of coinsurance and 
recommending a new scale of rates, 
asked for an extension of time. It is 
rumored that the committee will raise 
the $2,000 coinsurance limit and will 
also recommend a new scale of rates to 
go into effect on June 1. 

The question of increasing the bank 
tates was brought up by one of the 
members, who has had a heavy loss in 
that line. The matter was referred to 
the bank committee for action. 


New Rates Really Lower 


The new mercantile rates are in 
reality lower than the rates now in 
force, but call for the assured to carry 
a larger amount of insurance. The 
number of groups has been changed 
from five to three and the country 
divided into two territories. 

_While adopting the coinsurance prin- 
ciple, the association also voted that 
any company can write excess insur- 
ance, whether it carries the original in- 
surance or not, at the additional thou- 
sand rates, but only, provided primary 
msurance covering the same merchan- 
dise is carried in an amount equaling 
or exceeding the sum specified in the 
first column of the mercantile manual, 
Set opposite classification of the stock 
insured. 

New Mercantile Rates 

The new mercantile rates are as fol- 

lows: 


TABLE RATE (ANNUAL) 


Territory A.—Entire United States, ex- 
cluding Territory B, 


G 
Amt. Ins 4. spt 3: 3. 
$1,000 $ 20.00 $ 25.00 $ 35.00 
seee 40.00 50.00 70.0 
Reee 60.00 75.00 105.00 
ee 80.00 100.00 140.00 
000 100.00 125.00 175.00 
Add’l. Thousands. 
5M to 10M 7.50 20.00 30.00 
10M to 15M 2°50 7.50 25.00 
joe to 20M 2.50 5.00 15.00 
ach Add’]M 2.50 5.00 5.00 
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No Longer Preferred Risks, Says 


CALLS BUSINESS MEN HYPOCHONDRIACS 


North American Accident Official 











Vice-President A. E. Forrest of the 
North American Accident made a 
rather startling statement the other 
day to the effect the modern banker 
and business man are hypochondriacs. 
Of course he spoke in general terms. 
In other words, Mr. Forrest believes 
that these men are no longer in the so- 
called preferred class from either a 
health or accident insurance standpoint. 
He declares that the mental attitude of 
these men who spend all their time in- 
doors is wrong. Mr. Forrest feels that 
the influenza and pneumonia epidemic 
has resulted in a so-called shell-shock 
condition in which many people either 
worry themselves into sickness or 
imagine they are sick when there is 
mighty little the trouble with them. 


Tell People to Rest 


Following the big scare that was 
thrown into the public at the time of 
the influenza epidemic, Mr. Forrest 
said that the doctors are advising every- 
body to stay home and rest up when 
they catch a little cold or incur a minor 
ailment. Sickness after all, he de- 
clared, is pretty much due to wrong 
thinking. This attitude, he said, is very 
expensive to companies writing health 
insurance. These men in high posi- 
tions do not hesitate to make a claim 
if they are laid up a week or even less 
time. Many of these people, he said, 
lead a strenuous life socially, live high, 





do not get proper exercise and become 


very flabby. Then again they are sub- 
ject to the increasing automobile 
hazard. The automobile more and 
more is becoming the one big cause of 
accidents today, both to those who ride 
in machines and pedestrians. 

Mr. Forrest, in commenting on mod- 
ern day insurance risks, further said 
that he would rather insure structural 
iron workers, who walk around at dizzy 
heights during the construction of 
buildings, than physicians and surgeons. 


Physicians and Surgeons 


“The physician or surgeon today,” 
said Mr. Forrest, “is an impossibility 
from a health insurance standpoint at 
existing rates. Many companies, and 
in fact almost all companies, charge 
higher rates for this class, but even at 
that such risks are unprofitable. The 
conscientious doctor works himself to 
a frazzle every now and then looking 
after his patients. He becomes abso- 
lutely fatigued. He is susceptible to 
all the germs afloat. If there is any- 
thing the matter with him physically 
he has to stop. He dare not go on. 
Every company has had a disastrous 
experience with physicians and sur- 
geons. Dentists, too, are-very unprofit- 
able because they have to lay off when 
there is anything the matter with them. 
This is perfectly natural. They cannot 





stand over patients if they are ailing. 
They must be in fit condition to at- 
tend to their duties.” 








Territory B.—Comprising Cook, Lake 
and St. Clair counties, Ill.; Wyandotte 
county, Kan.; St. Louis, Jackson and St. 
Louis City counties, Mo.; Wayne county, 
Mich.; Cuyahoga and Lucas counties, O. 
Philadelphia county, Pa.; New York, 
Bronx. Richmond, Kings, Queens, Nas- 
sau, Suffolk, Rockland, Westchester and 
Erie counties, N. Y., and Hudson, Essex, 


Passaic and Bergen counties, N. J 


Groups 

Amt. i. 2. 3. 

$1,000 $ 25.00 $ 30.00 $ 40.00 
2,000 50.00 60.00 80.0 

3,000 75.00 90.00 120.00 
4,000 100.00 120.00 160.00 
5,000 125.00 150.00 200.00 
Additional Thousands. 

5M to 10M 10.00 20.00 35.00 
10M to 15M_ 5.00 10.00 30.00 
15M to 20M _ 2.50 5.00 20.00 
Each Add’l. M 2.50 5.00 10.00 


r 


Many Indianapolis Burglaries 


INDIANAPOLIS, IND., Dec. 22.—India- 
napolis agents are reaping a harvest of 
burglary and hold-up insurance. There 
has been an alarming increase of dar- 
ing robberies and the newspapers every 
day for the past two weeks have been 
treating these in scare head style. One 
general agency is running large ads in 
the papers, hooking up their campaign 
with the newspaper stories. The follow- 
ing is a list of robberies in Indianapolis 
where the loot has exceeded $100 during 
the past month, there having been a 
number of smaller robberies and at- 
tempts in- addition to these: 


Selig Cloak and Suit House...... *$11,000 
People’s Outfitting Company..... 15,000 
Indiana National Bank......... 12,000 





Nu-Way Store 300 


John Johnson, Ralston avenue.. 230 
S. W. Alday, 203 Good avenue.... 100 
L. B. Khide, 107 S. Meridian st... 118 
Joseph Smith, 713 Spring st.... 229 
P. L. Montani, 110 N. Riley ave.. 264 
Kenneth Guess, Occidental Hotel 222 
A. R, Thomas, No. 3 Alexandria 

MPOETMIGGEG. 6 6. ik ine kee ceeee es 251 
Charles Roesner, 2738 Sutherland 

MN ie ante aS ware HS cicch a aieis 00d hcwened 830 


Eugene Hopper, Y. M. C. A. build 





Wes Cicldi dues Wands bas cde ae atk 174 
Mrs. Arthur Jones, 32 Argyle 

Cn eg, ee EEE Re Poe rere eae 175 
Alford G. Gates, 1828 N. Illinois 

Es Wak abies deb edw e's oe gaeenes < 364 
Paul H. Murock, Linden hotel... 890 
Joseph Hollander, 345 Virginia 

SNUG 64 6S heehee wowed ee eee ot 295 
Henry Rother, Puritan hotel.... 250 

TEMG iain dic. - ORAS one eee cee $42,892 

The police department has increased 


its efforts to check the crime wave. 


Dividend for Empire State Surety 


NEW YORK, Dec. 21.—Superintendent 
Phillips has filed a petition asking leave 
to pay a 15 per cent dividend to policy- 
holders and creditors of the Empire 
State Surety, which has been in process 
of liquidation since December, 1912. 

At the time the company was placed 
in liquidation claims were presented by 
the state of New York and the United 
States government for which preference 
in payment was claimed, and it appeared 


that the creditors and _ policyholders 
ewould hold the bag. Several months 
ago, however, Superintendent Phillips 


announced a dividend of 45 per cent to 
policyholders and 15 per cent to general 





creditors. 
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PROPOSED BILL TO 
REGULATE RECIPROCALS 





Many Suggestions Have Been 
Made to the Insurance Com- 


missioners Committee 
POTTS SUBMITTED PLAN 


Declares That the Small Concerns Will 
Have To Be Taken Into 
Consideration 


Tentative bills to regulate the activ- 
ities of reciprocals and interinsurance 
exchanges that were presented at a 
meeting of the insurance commission- 
ers’ special committee and representa- 
tives of various reciprocal organizations 
in New York are now being considered. 
There were six bills proposed, most of 


them being modeled after the uniform 
reciprocal bill, enacted in several of the 
states. 

The discussion of these bills brought 
out many illuminating things, among 
them a declaration from reciprocal rep- 
resentatives to the effect that the stock 
companies would not be satisfied with 
legislative supervision of the exchanges, 
as their main object was not to 
strengthen the regulation of such con- 
cerns, but to eliminate them from the 
business. No stock company represen- 
tatives were present, but this assertion 
was challenged by several members of 
the committee. 


Judge Crum’s Bill 


The first bill presented was that by 
Judge W. H. Crum of the Illinois de- 
partment. It provided that before a 
reciprocal can be licensed to do business 
it must be able to show assets of not 
iess than $25,000, and not less than 
$10,000 in the case of those writing fire 
and allied lines. Before they can be 
licensed they must also have applications 
from 25 subscribers on at least 50 sepa- 
rate risks, aggregating not less than 
$200,000. It required an advance deposit 
of the amount of the maximum risk as- 
sumed, this deposit to be not less than 
$10,000. 

In the case of workmen’s compensa- 
tion and employer’s liability insurance 
the bill provided for applications from 
at least 25 subscribers, covering not less 
than 1,000 employes and these subscrib- 
ers having an aggregate annual payroll 
of not less than $1,000,000. A cash de- 
posit of $25,000 is also required, Ex- 
changes wishing to write automobile in- 
surance must have applications from at 
least 300 subscribers and must make an 
advance deposit equal to the amount of 
the maximum risk assumed and not less 
than $10,000. In accident and health and 
allied lines a $25,000 advance deposit is 
required. To write plate glass insurance 
applications from not less than 25 sub- 
seribers on at least 200 risks, aggregat- 
ing $200,000 is required, and an advance 
deposit equal to the amount of the maxi- 
mum risk assumed also be made. 


Requirements for Reserves 


The bill also provided for a 50 percent 
unearned premium reserve of the net 
premiums or a deposit of 100 percent of 





the net unearned deposits collected and 
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Let the Southern 
Serve You 


We mean it. The slogan of 
the Southern Surety is not 
merely an alliterative phrase, 
it is a request, meant to be 
taken literally. Let the South- 
ern serve you. lhe Southem 
is in business to serve its policy- 


holders and agents. 


large assets and ample sur- 
plus, it is an institution of 
strength and character. Service 
has been one of the main fac- 
tors in building this company. 


Admitted Assets 
Reserves - - - 
Capital - - - 
Surplus - - 


1 


1 


Home Office 


DES MOINES, IOWA 


$4, 167,279.33 
2,584,881.00 
1,000,000.00 

582,398. 33 


SOUTHERN 


Surety Company 

















eredited to each of the subscribers. In 
the transacting of workmen’s compensa- 
tion and public liability it required that 
other reserves be maintained as required 
of stock and mutual companies doing a 
similar business. In the estimating of 
the financial condition of exchanges as- 
sessments actually levied not over 60 
days due are allowable as admitted as- 
sets. The bill did not permit the writing 
of a full coverage automobile policy. It 
provided for the licensing of the attor- 
ney-in-fact instead of the exchange, and 
gave the insurance department complete 
supervision. 
Commissioner Savage’s Bill 


A bill was submitted by Arthur Sav- 
age, Iowa insurance commissioner, which 
in the case of workmen’s compensation 
required applications on at least 100 
separate risks, aggregating $100,000, and 
these risks to have a total payroll of 
$2,500,000. It also provided that the as- 
sets of an exchange be not less than the 
capital stock of companies transacting 
a similar business, and that reserves the 
same as those of stock and mutual com- 
panies be required. This bill also gave’ 
the insurance department complete su- 
pervision. 

Whitman and Harty Bills 


Bills were presented by Platt Whit- 
man of Wisconsin and Alfred Harty of 
Missouri. Mr, Whitman’s bill was simi- 
lar to the one prevailing in his state. 
The bill by Mr. Harty favored the uni- 
form bill with larger restrictions as to 
eash deposits. Judge Ellsworth of Mich- 
igan did not have a bill, but went into 
conference with Commissioners Whit- 
man and Savage. C. W. Fairchild, re- 
signed commissioner of Colorado, par- 
ticipated in the meeting and presented a 
bill designed after the uniform bill, but 
with more stringent restrictions as to 
reserves and cash deposits. 


Judge R. M. Potts’ Bill 


The bill which met with considerable 
favor was that of Judge Potts of the 
National Association of Reciprocal Ex- 
changes. This bill established a legal 
entity for reciprocals and interinsurance 
exchanges, and provided for complete 
supervision by the insurance depart- 
ment. The financial requirements of the 
bill were limited, this being explained 
by Judge Potts as due to the fact that 
there are a great many small reciprocals 
wielding a large influence, He declared 
that it would be impossible to pass a 
stronger bill at this time. He stated 
that the Illinois insurance department 
had agreed to champion a bill of this 
kind if it was found consistent with the 
demands of all parties concerned. 

The bill provided for reserves the same 
as stock and mutual companies, the net 
reserves to be calculated after the 
amount set forth for expenses and re- 
insurance is deducted. It permitted a 
transaction of reinsurance business by 
reciprocals through a written power of 
attorney, and in such cases cash assets 
of $200,000 are required. It set forth 
clearly the transacting of business 
through a written power of attorney. 


Backed by Credit Men 


It was the opinion of several that 
this bill is far superior to any other bill 
of its kind enacted in any state. It was 
stated that the bill would require a few 
minor amendments as regard the finan- 
cial requirements. The insurance com- 
mittee of the Illinois Credit Men’s Asso- 
ciation, which was represented at the 
meeting, examined the Potts bill and, 
after considering the amendments, de- 
cided to back it. This body will have a 
meeting within a few weeks to act upon 
the presenting of the bill to the Illinois 
department, and thereby relieve the sit- 
uation in Illinois, which at the present 
time is serious. 

The question of exchanges being per- 
mitted to write all classes of business 
was discussed at the meeting, the opin- 
ion of some being that the practice is 
unsound. Charles M. Howell of Kansas 
City opposed the requirement of a cash 
surplus, contending that the money in- 
volved did not belong to the attorney- 
in-fact, but to the subscribers. 


Participants in the Conference 


The insurance commissioners’ commit- 
tee consisted of Platt Whitman of Wis- 
eonsin, chairman, Arthur Savage of 
Iowa, F. H. Ellsworth of Michigan, Ai- 
fred Harty of Missouri, Judge W. H. 
Crum of Illinois, and Thomas B. Donald- 
son of Pennsylvania. The reciprocals 
were represented by Charles M. Howell, 
Walter Chorn and Bruce Dodson, Kan- 
sas City; Rufus M. Potts and Frank H. 
Ellis, Chicago; Ernest W. Brown, New 
York; Walter Moss and C. M. Rice, Phil- 





adelphia; C. R. Christie, Houston, Tex. 








ROOSEVELT’S NEW D 


———— 


GOES TO FIDELITY & DEPOgi7P 





Recent Democratic Candidate for Vice. 
President Takes Charge of New 
York Headquarters 





BALTIMORE, MD., Dec. 20.—At a 
meeting of the directors of the Fidelity 
& Deposit, Franklin D. Roosevelt, for. 
merly assistant secretary of the na 
and Democratic candidate for the vice. 
presidency, was elected a vice-president 
of the company. Mr. Roosevelt will as. 
sume charge on Jan. 1 of the com. 
pany’s activities in New York at 19 
Broadway. 

The directors also declared the regy. 
lar quarterly dividend of 4 percent, 

Mr. Roosevelt returned recently from 
a vacation in Louisiana to confer with 
officers of the company with which he 
is now affiliated. 


Mr. Roosevelt’s Career 


Mr. Roosevelt, who is not yet 38 years 
old, distinguished himself in the navy 
department, both before and during the 
war, by his capacity for organization, 
and his work in this connection is ap. 
preciated by all parties.’ He also was 
in charge of naval demobilization og 
the other side in January and February, 
1918. 

Franklin Delano Roosevelt was born 
in Hyde Park, Dutchess county, N, Y, 
and is a cousin of the late Theodore 
Roosevelt. His wife is a daughter of 
the late President Roosevelt’s brother, 
Elliott. He is a graduate of Harvard 
(1904) and of the Columbia University 
law school (1907). He was admitted to 
the New York bar in 1907 and was as- 
sociated with Carter, Ledyard & Mi- 
burn. In 1911 he became a member 
of the firm of Marvin, Hooker & 
Roosevelt. Like his cousin, Theodore 
Roosevelt the elder, he made his en- 
trance to public life by way of the leg- 
islature of New York state, having been 
elected to the senate in 1910. He was 
re-elected, and on March 17, 1913, re- 
signed to become assistant secretary of 
the navy. 


Travelers New Branch Office 


Cn Jan. 1 the Travelers will establish 
a branch office for the liability depart- 
ment and indemnity lines at Des Moines, 
at which point a branch has been main- 
tained by the life and accident depart- 
ments for some years. 

Clyde E. Dalrymple, special agent at 
the Hartford branch of the Travelers, 
has been appointed manager at Des 
Moines for the liability and indemnity. 
departments. The connection with the 
Baird-Taylor-Crawford-Lewis Company, 


compensation and liability department, 
has been terminated. The company’s 
other general agencies in Iowa will be 


the branch office will take over much of 
the territory. : 


The Sweeney-Grant Company has been 
appointed general agent for the Mary- 
land Casualty at Des Moines. Ia. The 
agency will write all casualty and 
surety lines, ’ 











Alfred M. Best of New York and Thomas 
C. Moffatt, president of the New Jersey 
Association of Insurance Agents, were 
also present. 


Reciprocals Do Not Agree 


are not in favor of Judge Potts bill 
They desire something far more string- 
ent. The National Association of Recip- 
rocal Exchanges no doubt. will back 
Judge Potts as it is composed of the 
smaller concerns. The big reciprocals 


posit or surplus. The smaller fellows 
concerns as represented in the National 
siderable influence especially in a sta 
like Illinois. Altogether the recipr 


camp is very much divided on what 
of a bill to back. 





general agents at Des Moines for the | 


continued for local business, although. 


The big reciprocals at Kansas City | 


want a rather large required cash de- | 
are opposed to the plan. The smaller — 


Association will be able to wield com 
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TuERE arises in the minds of agents 
doing 2 general business the question 
as to whether it pays them to write 
yecident and health insurance. 

Some insurance agents claim that this 
fine of insurance involves a great deal of 
time and attention and the income is not 
commensurate with the energy required 
and service rendered. Agents however, 
who are soliciting accident and health in- 
surance in a serious way, feel that it is one 
of the most valuable lines in the office. 
It offers an opportunity to demonstrate 
the service of the agency, to keep one in 
dose touch with his clients and it is fairly 
easy to renew. The CLovertear Lire AND 
Casuatty of Jacksonville, Ill, gives 
seven reasons why the agent writing 
general insurance should write accident 
and health for his clients. It says: 

First. Because there is no other kind 
ef insurance that pays so many claims 
tothe insured in proportion to the num- 


per of risks. Under accident policies a 
daim is paid each year to one of every 


Health and Accident Insurance 





seven insured. Under health policies a 
claim is paid each year to one of every 
five insured. 

Second. Because you may write all | 
of the insurance of one of your clients 
except accident and health and if awake 
competitor writes such a policy he has 
a decided advantage in demonstrating 
his company’s service. When he pays 
a policyholder a claim it is the psycho- 
logical time to secure other insurance. 

Third. Because accident and health 
insurance gives you a personal contact 
with the insured through a very per- 
sonal line of insurance. 

Fourth. Because a man’s greatest as- 
set is his earning capacity and if it is 
interrupted through accident or sickness 
he suffers a loss which never can be 
replaced except through income insur- 
ance. You owe it to him. to show him 
how his income can be guaranteed 
throughout disability. 

Fifth. Because every man is a pros- 
pect for accident and health insurance. 
No other line of insurance offers such 
an unlimited field except possibly life 
insurance. 

Sixth. Because no matter whether in- 
dustrial expansion ceases or whether 
business activity is reduced, men still 
need income protection. 

Seventh. Because the commissions are 
liberal and the business renews itself. 











PERSONAL GLIMPSES OF CASUALTY MEN 














The Rotary Club of Montreal has re- 
cently awarded to Manager H. LeRoy 
Shaw of the Travelers’ branch office in 
that city an honorary membership in 
the club, “in recognition of his excel- 
lent services to the club as its first 
president, and also to his country.” 
Prior to the bestowal of this honor 
upon Major Shaw the only honorary 
member of the club was Harry Lauder, 
the famous Scot. 


W. R. Carnduff, who was formerly 
with the railroad claim department of 
the Pacific Mutual, has been appointed 
assistant to Robert R. Harrold, general 
claim superintendent of that company. 
Mr. Carnduff has been with the Pacific 
Mutual for several years. During the 
war he served overseas. He is an ex- 
perienced claim man. 


J. B. Sackett, assistant secretary of 
the Kansas Central Indemnity of Hutch- 
inson, Kan., has also been elected gen- 
tral manager. Mr. Sackett has had a 
long experience in the health and acci- 
dent field. He is one of the best known 
men in that line of insurance. He has 
been with the Kansas Central for four 
months and has been spending his time 
chiefly in developing the agency plant. 
Mr. Sackett has been working on policy 
contracts for the company and will is- 
sue a new set of policies for Jan. 1. 


Conkling, Price & Webb, general agents 
of the London Guarantee & Accident at 
icago, announce the addition to their 


ee sation Jan. 1 of Martin L. More- 


For ten years Mr. Moreland has been 
one of the most efficient and able special 
agents of the Hartford Steam Boiler. At- 
tached to the Chicago office of the Hart- 
ord, Mr. Moreland has specialized in the 
eld of northern Illinois and eastern Towa. 

th as an agency organizer and as a 
Producer he has achieved a reputation 
second to none. 

dn his new position he will co-operate 
with State Agents Ralph W. Miller of 
Illinois and James H. Weyer of Indiana 
M producing new business, assisting local 
agents and brokers and in organization 
work, 

The London has assumed a position of 
Prominence in the field of boiler, engine 
amd fly wheel insurance, and Conkling. 

ice & Webb have greatly strengthened 











MARTIN 


L. MORELAND 

their service by adding to their staff a 
marr of Mr. Moreland’s ability. Conkling, 
Price & Webb’s territory will rank high if 
not first among the London’s general 
agents in placing these lines of insurance. 


North American’s Entertainment 

A grand and glorious, fast and furious 
entertainment of song, vaudeville, story 
and pantomine was staged by the girls 
of the North American Accident home 
office Tuesday evening. The function 
was in honor of the officers and old em- 
ployes. Mrs. M. K. Gordon and Miss 
E. H. Harmon were in charge with 100 
girls as hosts. It was an evening of 
great enjoyment, 


The Leonard C. Jones Company has 
been appointed general agent in south- 
ern California for acident and health 
and other casualty lines of the Lion 
Bonding & Surety, which are not written 
by the Georgia Casualty, for which the 
firm is Pacific Coast general agent. 


The reason loafing is such hard work is 
because it is unnatural—all the rest we 
need is a change of occupation once in 
a while. 


A course in casualty insurance is being 
vrenared ‘by the Insurance Society of New 
York, and will shortly be announced. 


RULING ON AGE LIMIT 


MINNESOTA LAW CONSTRUED 





\ 


Supreme Court Holds Company Liable 
on Auto Policy, Due to Conflicts 
in Statutes 





ST. PAUL, MINN., Dec. 21.—An im- 
portant ruling affecting the liability of 
casualty companies writing automobile 
lines, which include in their policies a 
provision limiting the age of the per- 
son who is to drive the car insured, was 
handed down last week by the state 
supreme court. The case at issue was 
one involving a policy issued by the 
Kansas Casualty & Surety to Mann- 
heimer Brothers of St. Paul. As re- 
sult of collision in which one of that 
firm’s trucks was involved, judgment 
was rendered.against it for $2,600 and 
it spent $1,080 in defending the suit. 
Demand was then made on the casualty 
company for those amounts. The com- 
pany denied liability under the pro- 
vision in the policy, which read: 

“This policy does not cover in re- 
spect of any automobile while driven 
or manipulated by any person contrary 
to the statutory age limit of any state 
or under the age of 16 years, where 
there is no age limit.” 

Two Provisions in Statute 


There are two sections of the Minne- 
sota statute affecting the age limit of 
automobile drivers. One says that no 
person under 16 shall drive a motor 
vehicle unless accompanied by the 
owner or duly licensed chauffeur, and 
the other, which creates a board of 
chauffeur examiners, directs that a 
chauffeur’s license shall not be issued 
to any person under 18 years of age. 
In this case it was shown that the 
driver of the truck in question was over 
16 but under 18 at the time of the acci- 
dent. 

The court holds that the prohibition 
of the statute as it now stands is 
directed against issuing a license to a 
person under 18. “It does not,” says 
the court, “expressly prohibit anyone 
under 18 from driving an automobile 
as a hired chauffeur. It prohibits any- 
one from driving as a chauffeur without 
hawing a license.” 


Law Changed in 1915 


Prior to 1915 the law expressly pro- 
hibited a person from driving as a 
chauffeur upon a public highway unless 
he had complied with all the require- 
ments of the law, including the one 
that he must be 18 years of age. In 
1915, either intentionally or inadver- 
tently, the legislature dropped this pro- 
hibition from the statute and it has 
been omitted ever since. Attorneys for 
the surety company argued that not- 
withstanding such omissions from the 
statute it should be construed to pro- 
hibit a person under 18 from driving 
as a chauffeur, but the court rules 
otherwise, holding that when the legis- 
lature first put such a provision in the 
statute and later took it out, it thereby 
indicated its purpose to change the 
scope and operation of the statute. 

As a result of this decision it is un- 
derstood that the automobile writing 
companies which have been using the 
standard clause are taking steps to 
amend its wording to protect them- 


Minrfsota law. 





Returns to Royal Indemnity 


Appointment of Victor E: Smith as spe- 
cial agent of the Royal Indemnity with 
Richmond headquarters is announced. 
His territory includes Virginia, West 
Virginia, North Carolina and South Car- 
olina. Mr, Smith has already entered 
upon his duties at Richmond. He is 
originally from Atlanta and is no stran- 
ger to the territory of the Virginias and 
Carolinas, having been located in the 
same field some six or seven years ago. 


demnity was in Iowa. 


selves under the ambiguities of the- 


His last connection with the Royal In-: 


A. C. ARNOLD’S CHANGE 


BARTHOLOMAY-DARLING PLAN 





Becemes Head of the Firm’s Surety 
Department in Chicago—Personnel 
of Casualty Division 





A. C. Arnold of Chicago, manager of 
the surety department for Conkling, 
Price & Webb of that city, general 
agents of the Fidelity & Deposit, has 
resigned to take a similar position with 
Bartholomay-Darling Company of Chi- 
cago, general agents of the new In- 
demnity Company of North America. 
Mr. Arnold is one of the best known 
surety men of his city. He has been 
connected with the Fidelity & Deposit 
since it began business in Chicago in 
1894. He has been continuously with 
the company. In 1908 a consolidation 
was effected with the agency of Conk- 
ling, Price & Webb, Mr. Arnold becom- 
ing a member of the firm and head of 
the surety department. He has a wide 
acquaintance, is prominent in the 
Surety Underwriters’ Association and 
is a man of splendid judgment. He 
will make the surety department of his 
new firm a success from the start. 
Darrah Heads Casualty End 


J. H. Darrah has been appointed man- 
ager of the casualty department for 
Bartholomay-Darling Company. He 
was formerly connected with the 
Travelers and later went with the gen- 
eral agency of Patterson, Wilde & 
Windeler of Boston. For the last year 
he has been with his present firm. T. 
M. DuRocher, who has been associated 
with the casualty business for a number 
of years in Chicago, will handle all 
casualty lines for the Bartholomay- 
Darling Company. E. J. Brink, for- 
merly manager of the burglary depart- 
ment of one of the Chicago agencies, 
will be the superintendent of the 
burglary and plate glass departments. 
J. J. Hill, who is head of the claim 
department, was formerly associated 
with the Aetna Life. The Bartholomay- 
Darling Company has taken quarters 
in the Webster building and the claim 
department will be located there. 
Harold L. Dearborn, who has been 
with the organization for ten years, will 
head the engineering and inspection 
departments, having associated with 
him C. J. Grand and C. N. Geider. The 
Bartholomay-Darling Company intends 
to get a man to develop the accident 
and health business and also a man to 
head the automobile department. 

Has a Live Organization 
The Bartholomay-Darling Company 
is regarded as one of the live wires in 
Chicago insurance circles.. Those con- 
nected with the organization are young 
men full of énthusiasm, who have had 
a number of years of insurance experi- 
ence. William Bartholomay, Jr., head 
of the office, started in the old city 
office of the Liverpool & London & 
Globe in 1906. His brother, Herman, 
joined him in 1910 and they operated as 
brokers until 1916, when a consolidation 
was formed with Ira C. Darling, the 
firm name being changed to the 
Bartholomay-Darling Company. Two 
years ago they were appoiated agents 
for the Liverpool & London & Globe, 
taking over the activities of the city 
office, which had been in existence for 
over 50 years. Later they were made 
agents of the marine department of the 
Liverpool in the central west and then 
became Cook county managers of the 
Home Fire & Marine. 

The Indemnity of North America 
will have a strong service-giving organ- 
ization in Chicago. The lineup of the 
casualty and surety departments gives 
assurance of the highest and best 
service. 


Herbert Hess. who for the past few 
months has been controller of the Ameri- 
can Bonding & Casualty of Sioux City, 
has returned to New York to engage in 








insurance auditing. 
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SATISFACTION! 





“IT IS A GLORIOUS FEELING” 
to know that after you have closed a business transaction 


you are satisfied. 


LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


LIABILITY 


MAY BE WRITTEN IN THE FOLLOWING STATES: 


PROPERTY DAMAGE 


CALIFORNIA KANSAS 
IDAHO MINNESOTA 
ILLINOIS MONTANA 

WASHINGTON 

ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health Insurance written 
in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 


IOWA 


MICHIGAN 


SOUTH DAKOTA 


LION BONDING & SURETY CoO. 


HOME OFFICE—OMAHA, NEBRASKA 


If you want SATISFACTION write us for an agency contract 


COLLISION 
FIRE AND THEFT 


NORTH DAKOTA TEXAS 
INDIANA OREGON 
NEBRASKA UTAH 
WYOMING 


MISSOURI OKLAHOMA 











WORKMEN’S COMPENSATION 












































THE SIGN OF GOOD CASUALTY INSURANCE 


Compensat 
Liability 


Gen’! Liability 


Landlord’s 


Automovile 


Teams 
Elevator | 


HEAD OFFICE, 





Accident 
Health 
Burglary 
Credit 
Boiler 

Fly Wheel 
Engine 


Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


CHICAGO 


F. W. LAWSON, Genera | Manager 


Conkling, Price & Webb, Gen. Agts. Illinois, Indiana, 1423 Insurance Exchange, Chicago. 


Fred L: Gray 


.» Northwestern Managers, Security Bank 


Building, Minneapolis, Minn. 


Raymond & Raymond, Gen’l Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 


Ryan & Cable, Inc., Gen. Agts., Western New York, 400 


Ellicott Square, Buffalo, N. Y. 


Gaunt & Harris, General Agents for Kentucky, 204 Speed Building, Louisville, Ky. 
Myers & Wendling, Managers, Pierce Building, St. Louis, Mo. 


Ely & Mann, General Agents, 214 Hall Building, K 


ansas City, Mo. 


A. M. Hutton & Son, General Agents, Suite 1067 Schweiter Bldg., Wichita, Kan. 
T. A. Manning & Son, General Agents, Interurban Bldg., Dallas, Texas. 


N. W. Haynes, District Manager, 1001 Oil Exchange Blidg., Okl 


ahoma City, Okla. 


Maxson, Perdue & Ketchum, Gen’! Agts., N. E. Ohio, Leader-News Bldg., Cleveland, O. 
C. C. Rothier & Co., Gen’l Agts., Southern Ohio, First Nat’l Bank Bldg., Cincinnati, O. 


The Merrill, Dodge & Jackson Co., G’l 


Agts., 


Lucas County, 2d Nat. Bank Bldg., Toledo. 


The O’Connor-McCune Co., Gen’l Agts., 407-9-11 Savings Bldg., Lima, Ohio. 
The Chas. A. Pryce Co., General Agents, Gasco Building, Columbus, Ohio. 


Hansen & Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bldg., Tacoma. 


Hansen & Rowland, Inc., Gen’! Agts., 1708 L. C. Smith 


Bldg., Seattle. 


Alfred Paull & Son, Gen’l Agts. for W. Va., Board of Trade Bldg., Wheeling, W. Va. 











GENERAL CASUALTY 
& SURETY COMPANY 


114 Woodward Avenue 
DETROIT 


A Michigan Company for Michigan 


Live Agent 
Contracts. 


ELMER H. 


People 

s Can Secure Liberal 
Up-to-Date Policies 
WRITE US 

DEARTH, Pres. 


GEORGE E. TAYLOR, Vice-Pres. 


AGENCY MANAGER WANTED 


A progressive middle-west company has 2. 
excellent opening for a man who is capable of 
appointing and developing accident and health 
agents. Either commercial or industrial branch 
or hoth. Correspondence confidential. Address 
62-E, care National Underwriter. 








If you have a salaried position 
to fill, an ad of this size and sort 
will bring in review before you 
men qualified for the place. One 
inch, one column wide, one time $3.75. 

AC 

















SOLVE PENNSYLVANIA TANGLE 





State Bureau Agrees to Comply With 
Constitution of National Com- 
pensation Council 


PHILADELPHIA, PA., Dec. 21.— 
An adjustment of the difficulties be- 
tween the Pennsylvania Compensation 
Rating & Inspection Bureau and the 
National Council on Workmen’s Com- 
pensation Insurance is promised as a 
result of resolutions adopted by the 
Pennsylvania body at its annual meet- 
ing in Philadelphia last week. 

The trouble between the two bodies 
resulted from the failure of the Penn- 
sylvania Bureau to submit a new com- 
pensation rate manual to the National 
Council for its approval as required in 
the constitution of the council. One 
of the purposes of the council is to aid 
in the establishment of rates on the 
broadest possible experience, and it was 
feared that the precedent set in the 
Pennsylvania case was likely to lead 
other rating organizations affiliated with 
the council into the same practice. 

A resolution was adopted at the meet- 
ing by the vote of all the members ex- 
cept the Pennsylvania participating car- 
riers and the American Mutual and 
Liberty Mutual, as follows: “Whereas, 
in the past the Pennsylvania Bureau has 
not fully complied with the articles of 
membership of the National Council of 
Workmen’s Compensation Insurance, be 
it resolved, that the Pennsylvania Bu- 
reau be instructed from now on to 
comply both as to spirit and letter with 
Article VII of the constitution of the 
National Council on Workmen’s Com- 
pensation Insurance.” 

A resolution was also adopted instruct- 
ing the appointment of a committee by 
the stock and mutual companies to con- 
fer with the Pennsylvania department 
to secure a common ground for mutual 
cooperation on statistical and actuarial 
matters. This committee is to consist of 
three participating and three nonparti- 
cipating companies with the manager of 
the National Council as chairman, and 
is to report at a special meeting of the 
bureau. 

The committee appointed consisted of 
the following: Maryland Casualty, Ocean 
and Travelers as nonparticipating com- 
panies, and Pennsylvania State Fund, 
American Mutual and Liberty Mutual as 
participating carriers. The Ocean Acci- 
dent was elected to the governing com- 
mittee for a three-year term, succeeding 
the Fidelity & Casualty, whose term had 
expired, 





Leaguer Raps North Dakota Law 


FARGO, N. D., Dec. 21—North Dakota’s 
workmen’s compensation bureau is 
charged by J. E. Robinson, justice of the 
supreme court of North Dakota, with 
charging excessive rates that are prov- 
ing burdensome to business and levying 
taxes on industries in which there is no 
element of risk. 

Justice Robinson, himself a Nonpar- 
tisan Leaguer, a member of the organi- 
zation which sponsored the monopolistic 
state workmen’s insurance fund in oper- 
ation in this state, has previously crit- 
icized the administration of the fund. 
In a letter to the newspapers of the 
state, Justice Robinson says: 

“Thus far, as the figures show, the 
rates of the insurance tax have been 
five times too high. The sum collected 
is over $500,000, while the loss is 20 per- 
cent of the sum. And in many cases the 
insurance tax has been levied where 
there is not the least possibte risk. That 
adds to the high cost of living. It adds 
$1 a ton to the price of coal. In hotels 
it adds from 25 to 50 cents to the cost of 
each room and likewise adds to the cost 
of the table. The tax on business is 
doubled or trebled, as it is-laid to the 
ultimate consumer and customer. We 
must not forget that in any form the 
tax is a thief and a robber.” 





Agree on Wisconsin Changes 


MILWAUKEE, WIS., Dec. 21.—It is 
reported that an agreement has been 
reached in a movement among com- 
pensation underwriters to eliminate the 





through legislation to be introduced a 
the next session of the Wisconsin 
semblymen and senators. At the 9g 
and agencies of both mutual and 
companies, it was stated that there jy 
now agreement on the subject, and 4 
removal of the clause is confidently ¢ 
pected. 

Recently a new set of basic Tatey 
were announced, effective Dec. 1, ay 
compensation men believe that 

will be proof at least for the time fy 
ing, against increasing problems Caused 
by changes in hours, wage scales, 
and a growing amount of unemploy. 
ment. : 
J. J. Handley, secretary and treagure 
of the Wisconsin Federation of 
confirmed a rumor that at the next ge. 
sion of the legislature, the state 
interests will introduce a bill Providing 
for unemployment insurance. He gaig 
that the details of the measure arg jp 
process of being worked out and way 
unable to give any of them at this time 
He added: “Unemployment in this stat 
can be reduced 50 per cent by a slight 
rearrangement of hours of work, 
that more men, can be employed, jy 
fewer hours of work. 









One Payment Sufficient 


COLUMBUS, O., Dec. 22.—An injureg 
workman who accepts compensation 
from a sub-contractor who is covered by 
the Ohio compensation law, operated by 
the Ohio Industrial commission, js 
estopped from collecting compensation, 
from the general or principal contractor, 
according to a decision of the Ohio gp. 
preme court in a suit from Clark county, 
of which Springfield is the county geat, 
In this case three men who were ip. 
jured when the Columbia theatre, under. 
going repairs, collapsed in 1917, secured 
compensation from the subcontractor by 
whom they were employed and late 
sought to get compensation from the 
principal. This the supreme court has 
declared is impossible. 


Another Hartford Bank Loss” 


Another bank embezzlement case was 
made public in Hartford, Conn., follow. 
ing the $150,000 shortage of Raymond 
Porter at the Hartford-Connecticut Trust 
Company last week, when Vice-President 
Thomas H. Healy of the United States 
Bank was found short over $8,000. Both 
institutions carried protection with the 
Aetna Casualty & Surety. 


Manufacturers Has Running Mate 


The Manufacturers’ Casualty of Phila 
delphia has launched a new running 
mate to be known as the Manufacturers 
Fire, which will confine its operations to 
writing fire risks in connection with 
automobile insurance, enabling the 
furnishing of full coverage in one con- 
tract, the form having been approved by 
the Pennsylvania department. Besides 
full automobile coverage the Mant- 
facturers’ Casualty writes bicycle acti- 
dent, elevator, employers’, general, land- 
lords’, public and team liability and 
property damage and workmen’s com- 
pensation insurance and is operating in 
Pennsylvania, New .Jersey, Delaware, 
Maryland and Michigan. 

The Manufacturers’ Casualty has pur 
chased a large four-story brick build 
ing in Philadelphia for use as a home 
cffice. After Jan. 1, the two companies 
will jointly occupy the first and second 
floors of the new quarters. + 





May Lease New Quarters 


The London Guarantee & Accident Is 
now considering leasing a building 
one of the side streets in Chicago 
house its United States quarters, 
those of the United Firemen’s of Philé 
delphia whose stock it purchased fe 
cently. United States Manager Fred W 
Lawson left for Philadelphia this week 
to close up the details of the Unitel 
Firemen’s negotiation. He states 
he has three buildings under considet 
tion and hopes to close one of them ia 
a short time. The London Guarantee # 
crowded in its present quarters in the 
Corn Exchange, and as its lease is ex: 
piring its rental has been boosted @ 
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§ STRESSED TOO MUCH 


| FIELD FOR NONCANCELLABLE 





It Is Merely One of Contracts That 
Disability Agents May Sell and 
Not “the Thing” 





NEW YORK, Dec. 21.—The feature 
of the year in disability insurance circles 
has been the introduction of the non- 
cancellable policy. This contract has 
caused quite a flurry in the disability 
world. One company after another has 
taken it up, but its adoption has been 
largely because of competitive reasons. 
The Pacific Mutual Life has pushed 
the noncancellable form more aggres- 
sively than any other company. More 
to satisfy. agents than for any other 
reason, a number of other companies 
have put a noncancellable contract into 
the field. As more companies experi- 
ment with the noncancellable form, it is 
more or less generally admitted that 
this contract is not so important as it 
was at first thought it might be. 


Field for Policy Is Limited 


Those who have really studied the 
noncancellable policy, the protection it 
affords, and the possible selling field, 
say that while there is a distinct place 
in accident and health insurance for the 
noncancellable policy it does not follow 
that the contract meets the needs of 
the average prospect or is the ideal form 
of insurance for most people. On the 
other hand the real field for the non- 
cancellable policy is limited. The non- 
cancellable policy does not meet the 
disability insurance requirements of 
most prospects, and should not be sold 
in preference to the regular contracts 
now being issued by most companies. 
The average man does not purchase 
disability insurance in large amounts. 





He has only about so much to spend 
for accident and health insurance. He 
wants to get the most for his money. 
He cannot get it by buying a noncancel- 
lable policy. Most men need a contract 
that pays them right away, for the first 
week of disability and for every kind of 
disease or sickness. The majority of 
people cannot afford to lose any time, 
cannot stand the financial strain of 
sickness or accident, and must be in- 
demnified for any illness that keeps 
them away from their work and in- 
volves medical and hospital bills. <A 
disability to most people is a serious 
thing. It throws off their financial 
schedule, sets them back and results in 
a handicap that is not easy to over- 
come. 
Need Immediate Protection 


The noncancellable policy that pays 
nothing for the first one, three, six or 
eight months is of little use to most 
people. It simply does not fill the bill. 
Most disabilities are of one month dura- 
tion or less. Only in rare cases are men 
disabled for life, or even for six months 
ora year. A man wants to buy accident 
and health insurance not for unusual 
or rare cases, but for the very possible 
contingency. Although the noncan- 
cellable policy has been sold to all sorts 
and conditions of men, it remains a fact 
that it meets the requirements of only 
a fairly limited number. It is quite 
generally felt by accident and health 
officials that as time goes on the non- 
cancellable policy will take its proper 
place, will fall into the background, and 
will be merely one of the things that 
accident and health companies have for 
sale and not, as some companies are 
now making it “the thing.” 

“In addition to the fact,” said an 
agency manager of one of the big com- 
panies, “that the noncancellable policy 
is unsuited to most prospects, agents 
will before very long learn that it is 
not a very good policy for them to sell. 
Agents selling the noncancellable form 
get their first commission and 5 percent 





or a maximum of 10 percent renewals. 


‘With the regular forms they get a lib- 


eral first year’s commission and the 
same commission year after year. 
Every time the policy renews they get 
their commission, which is not small. 
Over the long run an agent makes much 
more through the sale of a regular 
policy than through the noncancellable 
form. As this fact gradually sinks in 
and agents see that they are lowering 
their commissions by selling noncancel- 
lable policies they will cease to give so 
muck attention to this form. They will 
commence to realize that by selling non- 
cellable policies they are reducing their 
commission accounts. You can depend 
upon it that agents as a class are not 
desirous of earning smaller commis- 
sions.” 





Decides Against the General 


The Wisconsin Supreme Court has de- 
cided against the General Accident in 
the Healey case. Healey was killed in 
an automobile race outside the line of 
his regular duties. The company denied 
liability on the ground that his policy 
did not cover:a hazardous employment 
such as automobile racing. 


Chicago Glass Conditions 


The plan of the plate glass insurance 
companies for reducing the acquisition 
cost of getting business in Chicago is 
progressing steadily, underwriters all 
appreciating the need for reform in such 
connection. Several offices have not yet 
signed the suggested agreement, but it 
is confidently anticipated they will do 
so in the near future. The combination 
of high commissions and excessive losses 
in Chicago has reached such a point, that 
unless a marked change for the better 
be speedily enforced one of the leading 
casualty companies of the east that has 
been represented there for many years, 
has frankly declared its purpose of 
quitting the territory altogether, stating 
that had it done so long ago, it would 
have been vastly better off. 





PUSH DISABILITY LAW 


BUSINESS IS GOOD IN OMAHA 
More Accidents There and More People 
Looking on Insurance as 
Business Proposition 





OMAHA, NEB., Dec. 21.—Omaha 
accident and health underwriters report 
an amazing boom in the accident and 
health business within the last month. 
Several reasons are assigned for this 
increase, not least among them that 
Omaha has had an unusual number of 
accidents this winter, especially of the 
pedestrian-automobile variety. Prob- 
ably 1,000 persons have been more or 
less seriously injured here since Jan. 1, 
1920, and men are growing more 
cautious. 

“Our accident and health department 
shows a steady increase for the last 
three weeks in total business written,” 
said one department head. “I ascribe 
this partly to the fact that many men 
who already hold adequate life pro- 
tection are turning to the accident and 
health as a further reinforcement against 
the hazards of every-day experience. 
Accident and health policies are prov- 
ing attractive to business men as well 
as to men engaged in more hazardous 
vocations.” 

Another underwriter who is wearing 
a constant smile as the result of the 
winter’s business, points out that “the 
successful business man is not always 
so much interested in whether or not 
he really will need the insurance as he 
is in the business principle involved. In 
other words, thinks this agent, the busi- 
ness man realizes the sound business 
principle of the proposition and accepts 
it as a matter of course. He is a busi- 
ness man, in short, and, as such, cannot 
afford to pass up a good business 
proposition. 
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’. Detroit 


ft will write. 





Vi A joint stock corporation that will 


2 issue participating or profit-sharing 
sd, policies of casualty and title insurance 
ry and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ip ance and bonds which the company 


Hi A joint stock corporation that has 
Ha already attracted as shareholders some 
AR of the most conservative -and capable 
aH business men of Michigan. 


A. J. W. Grieg, LL. B. 
President 


H. J. Turngren 
Secretary 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life 
though it has been used to some ex- 
tent in other lines. 
the profit-sharing plan is used in all 
forms of insurance. 


The Title Guaranty and Casualty 
Company of America 


pany can be 


insurance, sentation. 


In Great Britain 


. The Title Guaranty and Casualty Company of America 


S. C. Smith 
Vice-President 


D. W. Closser, LL. B. 
General Counsel 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


Michigan 


sold without misrepre- 
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Workman’s Compensation 
All Liability Lines 
Automobile Insurance 
Accident and Health 


Where We Are Doing Business: 
Cal., Conn., D.C., Ills., Ind., Ia., 


Mass., Mich., Minn., Mo., 


N.J., N.Y., Ohio, Pa., R.I.and Wisc. 


United States Head Office: 


431 Insurance Exchange, Chicago 






































FROM OFFICE BOY TO COM- 
PANY PRESIDENT 


(CONTINUED FROM PAGE 5) 


A. C. Olds as assistant; A. A. Clark in 
Iowa, H. B. Coryell in Nebraska, the 
Bailey Bros., Geo. A. and J. Walter, in 
Kansas with John M. Thomas hitting 
the high grass towns; J. T. Murphy in 
Texas. E. J. Murdock was general in- 
spector. 

Isn’t that a truly remarkable galaxy 
of field talent. And these men stood 
unitedly in the cultivation of that 
“Phenix spirit.” 


T is necessary to recall this old ‘spirit 
of loyalty and fealty in the Phenix 
organization to understand the effect of 
that training on Mr. Street. He went to 
Chicago as a young man. He was the 
son of Col. H. M. Street of Meridian, 
Miss., the state agent of the Phenix, 
who also conducted a local agency in 
Meridian. Charles R. Street was thus 
born into the business and to the very 
company that he has served from his 
boyhood up to the present time. This is 
a record of continuous service with one 
corporation that finds but few equals. 
Col. Street made Mississippi a very 
profitable state. In fact it was the most 
profitable one in the union for the 
Phenix, except Illinois. Thomas R. 
Burch, western manager of the Phenix 
at Chicago, had gained a very high ad- 
miration for Col; Street. He therefore 
sent a letter to him offering a job to his 
son and urging that the boy come on 
to Chicago. Young Street arrived in the 
dead of winter in February and walked 
up the aisle of the old Phenix office in 
the First National Bank building on 
Dearborn street wearing a straw hat. 
It was summer down in Mississippi and 
young Street did not appreciate what 
the change in latitude meant. Across 
the alley from the First National Bank 
building was the Montauk building, 
Chicago’s first skyscraper and the west- 
ern office of the Hartford was there. 


HE three office boys of the Phenix 

were much amused at the young man 
from the south with his straw hat and 
linen duster. These boys were Elof 
Peterson, now manager of the farm de- 
partment of the Fidelity-Phenix; Fred R. 
Holtfodt, Illinois state agent of the 
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North British and Mercantile and H. @ 
(“Kelly”) Hughes, who is still with the 
Fidelity-Phenix in the western office, 
The examiners were Truman W. Eustis, 
afterwards western manager of the Man- 
chester. Charles E. Van _ Voorhis, 
afterwards manager of the Liberty of 
New York and Morris L. Duncan, later 
United States manager of the Svea, all 
of whom are dead. There are four men 
now with the western department of 
the Fidelity-Phenix that were employed 
there when Mr. Street came to take His 
job in 1884, they being M. P. Ghee, now 
an examiner who was then entry clerk; 
F. J. Gilmore, who is now note clerk in 
the farm department; H. C. Hughes is 
head of a division and Elof Peterson, 
manager of the farm department. Ber- 
nard F. Rogers of Klee, Rogers, Wile & 
Loeb, Chicago local agents, was an 
entry clerk when Mr. Street arrived. 
Cashier Niehoff, who recently died wag 
also an employee at the time Mr. Streét 
came on the scene. It was Mr. Ghee who 
got Mr. Street a boarding place on the 
west side. ‘ 
It is significant that there are 62 em- 
ployes in the western office who have 
been connected with it 10 years or more, 


BB tectaen is probably no other western 
department that has been built wtp 
around the personality of a manager 
to such an extent as has been the cage 
with the Fidelity-Phenix. Mr. Street in 
a way has grown up with many of the 
people who are with him. He has beén 
one of them. When he was appointed 


manager of the department he fully {n- | 


tended to remain outside at his old degk 
on the platform but found that the de- 
mands on his time were so heavy that 
he finally had to go into the private 
office. The people in the lowe wey tne 
office are attached in a close way to the 
manager. He knows all of them liké a 
book. They know him. He appreciatés 
the strong and weak points of all his 
folks. “Opera singers” as he calls some 
of them. They are onto all his curvés, 
too. The old Phenix spirit still survives 
to a large extent in the Chicago office, 
Naturally, when the company was také 
over under the Evans management t 
pristine glory and the esprit de cor 
of the old organization became some- 
what impaired. However, With Mf. 
Street still at the helm in Chicago 
has been able to maintain much of that 
business loyalty and pride which ma 
the Phenix in its halcyon days a n 

to be conjured with. i 


Sere explains the very unusual and 
yet eloquent incident that I witnes 
in Mr. Street’s office last week, when 
told me what it meant to sever the ti 
in his office at Chicago. Mr. Street t 
off his glasses, pulled his handkerchtéf 
out of his pocket and wiped away 
number of tears. It was the first ti 
in my life that I had seen this man 
responsive to the emotions of the ho 
The ties of business life so far as he 
concerned are very tender and dear. 
Unless one knew Mr. Street well @ 
observed him closely, it would not hate 
seemed possible that a man of his dé- 
meanor and temperament would have 
yielded to the promptings of his heaft. 
Mr. Street is a man of rich sentiment 
beneath an exterior of reserve. ‘ 
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R. STREET has sustained a person 

relationship with his employes that 
is exceptional. He has rendered péf- 
sonal service of various and novel kinds 
and all, from the office boy up kno 
that they can approach the “old ma 
en any subject, business, private or cofi- 
fidential. Mr. Street always refers 
his people as the “Phenix family.” 
is just as much interested in their wél- 
fare as his own. Old time Phenix @ 
Ployes now located elsewhere frequent 
go back to the “old man” for counsé@l 
and suggestion. They look upon him 4 
a veritable pater familias. He giv 
them the best he has. 


' 

employee would think of approacH- 

ing Mr. Street and exnect to #ét 
anything out of him by flattery. 
hates the svcophant. He wants a m 
to come to him upstanding, tell him t 
truth and explain what is the mattef. 
And if I may revert to slang, Mr. Streét 
is not given to handling out “bune” or 
‘hot air” himself. He deals with m 
in a very plain and outspoken way. yét 
when you review vour exnerience wi 
Mr. Street, you realize that he has bé 
absolutely fair. That is the reason th 
his employes stick to him. 


7 
M® STREET is almost stern in fi 
attitude when he is approached 

his office. He might seem abrupt @ 
blunt. He never ceases working. Hi 
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office door is never closed. He may look 
up when a caller arrives and speak his 
name but he keeps on writing or read- 
ing documents before him. The cashier 
comes in with a check and he signs it. 
He is handed a telegram and he reads 
it. He is looking over copies of corre- 
spondence, signing letters, or busying 
himself with papers in the loss jackets. 
The caller keeps on talking and Mr. 
Street hears every word he _ says. 
At the proper time he comments on the 
topic or answers a question. During 
this process he probably strikes about 
iz, matches every minute lighting the 
eyer present cigar and occasionally he 
will loll back in his chair and make 
some observations. Mr. Street on the 
surface seems unconcerned and may 
seem to a caller as austere. He may 
seem uninterested and unappreciative. 
This however, is not the case. Mr. 
Street can do 10 things at one time and 
listen to everything that a visitor has 
to say. When the caller awaits an 
answer, Mr. Street strikes the bell with 
his reply or observation. He never 
missed a word. 


HAVE been impressed as have all who 

have come into intimate contact with 
Mr, Street with his almost uncanny 
memory. His store house is not simply 
a dumping ground for a lot of super- 
fiuous trash. In the mind of some mem- 
ory sharks there is not room for else but 
a collection of mere facts. This is not 
the case with Mr. Street; he can re- 
member numbers, risks, names and so 
on, and yet his mind is active. His 
marvelous collection of data never inter- 
feres with his mental processes. He 
has the whole workings of his office in 
his mind. He knows what everybody is 
doing and what is going on. The em- 
ployes have depended on Mr. Street to 
recall facts in connection with business 
affairs rather thas go to the records. 


R. STREET is almost unerring in 

his business judgment. He has de- 
veloped a keen underwriting sense, a 
superior knowledge of selection and re- 
jection. His wonderful store of facts, 
the history of risks and people in his 
mind, have enabled him to measure ac- 
curately men and things whereas many 
others were handicapped because of their 
lack of antecedents. 


HAVE often wondered whether Mr. 

Street ever raised his voice above the 
conversational tone, with which we are 
all familiar who go to his office. He 
never needs to. He can discipline a man 
with that same tone in a way that will 
tear the hide off. And yet the dis- 
ciplined man bears no resentment. Mr. 
Street never chastises an employe un- 
less he deserves it. When he deserves it, 
he gets what is coming to him and then 
some. 

Mr. Street is one of the most in- 
dustrious men in the business. He is 
one of the few men who have been able 
to do both big and little things and 
make substantial progress. He disposes 
of a lot of details in his office that is 
usually handed to employes in others. 
He has plenty of time seemingly to look 
after the larger affairs of his depart- 
ment. He comes to his office early and 
Stays late. He goes down on Sunday 
mornings and holidays. What Street 
would do without work I have no idea. 
He certainly would perish. He has 
found, however, great joy in his oc- 
ecupation. It has not overpowered him 
or ground him into the earth. He never 
took a vacation until last fall and he 
was a fish out of water until he got 
back, 


R. STREET has not only made a 

business success of insurance but 
he has accumulated a competence so 
that he could stop working today and 
enjoy life abundantly in pleasurable pur- 
suits without drawing a cent more in 
salary. He has been a shrewd investor. 
His income tax amounts to a pretty 
figure. 

Mr. Street has never been a rounder 
nor has he ever been fond of the usual 
tun of entertainment features. Yet 
with it all he has had a good time.’ He 
has a fine sense of humor, is a reader 
and a thinker. 

Mr. Street is endowed with splendid 
genius for measuring men at their real 
value. He has always given his am- 
“bitious, capable and willing employes a 
chance. He has kept promotions in the 


Phenix family itself just as far as he 
could, 


{x looking back over the quarter of a 
century and more, that I have known 
Mr. Street, I do not recall a single in- 
cident to which I could take exception. 
At times he has seen fit to call me on 
the carpet. He has done so in a very 





SLOWING UP IN SIGHT 
DULL TIME FOR NORTHWEST 


C. H. Van Campen of Minneapolis 
Thinks, However, Period of Great 


Activity Will Follow 


MINNEAPOLIS, MINN., Dec. 21.— 
—C. H. Van Campen, vice-president of 
the Fred L. Gray Company of this city, 
believes that while there will be a period 
of depression in the Northwest for a 
period of six months or more, this will 
be followed by business activity un- 
precedented in the history of the coun- 
try. Incidentally he includes insurance 
in the general business activity. In that 
connection he said: 


Liquidation Slower in Northwest 


Liquidation has been slower in the 
Northwest than in the East, and that’s 
why we're not complaining here muc. 
I’m referring principally to price reces- 
sions of course. The East, as I under- 
stand the present situation, has been 
going through an acute period of stag- 
nation, thousands of men have been out 
of work. Here, business has been going 
along in much the same old way, though, 
of course, there has been a falling off. 
What’s more, I can’t see any immediate 
improvement, and I’m not a crape hanger 
by any means, 

Statements that conditions will begin 
to pick up again as early as January or 
February look to me as a little too op- 
timistic. You know, we’re bound to get 
a bit of the dose given the East. If dull 
times start in the East they are sure to 
sweep slowly over the country like a 
wave. Conversely, business will pick up 
again first in the East and last in the 
West. There’s a silver lining to our 
local cloud, however, as we will not be 
hit so hard here and therefore there will 
not be so much reaction. 


Farm Products Hit First 


Liquidation in the Northwest so far 
has been almost entirely on farm prod- 
ucts as this is an agricultural country 
and the major portion of the nation’s in- 
dustries are in the East. The farmers 
here so far have been losing money on 
last year’s operations and they will not 
have surplus money for the payment of 
debts. This will delay construction of 
buildings on farms and in the smaller 
towns and naturally also will affect the 
insurance business. The farmer, of 
course, is as good as anyone on earth 
when it comes to paying his debts, but 
when he is up against it it is only human 
for him to want to “stave off” the day 
of settlement. It really isn’t easy for 

(CONTINUED ON PAGE 48) 
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genteel way, although there was no un- 
certain note in his words. There has 
been no manager that has been any 
fairer than Mr. Street to the newspaper 
reporters. He has never played favor- 
ites. He has tried to maintain their 
friendship and to be square and frank 
with them. At times he has been dele- 
gated to go to the newspaper men on 
very serious and confidential missions, 
largely because the insurance men have 
realized his standing with the writers. 


HAVE never brought pressure to bear 

on Mr. Street to extract news from 
him. I realized that I could go just 
so far. If Mr. Street had anything to 
say, he would tell it to me if I gave 
him a hint. I knew enough not to put 
the screws down too tight. I have gone 
to him time and again to get his view 
of a situation because I felt that here 
was a man who would talk to me frankly 
without personal prejudice or bitter- 
ness. At times I have approached him 
on very delicate situations in the busi- 
ness yet he has never tried to lead me 
astray or give me a wrong steer. He 
has frequently told me that I could not 
publish what he repeated to me but he 
wanted me to have a correct viewpoint 
of what was going on. 

Personally, I have the highest regard 
for C. R. Street. I am under lasting 
obligations to him. He came to the old 
eompany 37 years ago as a clerk work- 
ing on the registers and he goes to 
New Yerk as its president, a large com- 
pany with tremendous momentum. That 
is a wonderful record, but Street is a 
wonderful man. I want to take my hat 
off to him.—C. M. C. 
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Business Active in Cincinnati 


CINCINNATI, O., Dec: 21.—A series of 
hold-ups and burglaries has greatly 
stimulated the burglary insurance busi- 
ness in Cincinnati. Offices writing this 
form of protection report a large num- 
ber of policies written particularly 
within the last two or three weeks. 
These include policies protecting against 
hold-ups, residence burglary and jewelry 
thefts especially. Interior hold-ups 
have been particularly frequent in 
Cincinnati within the last few weeks, 
the most serious of these occurring last 
Saturday when $3,800 was taken by 
hold up men from a construction com- 
pany pay roll office. 

A desire to get full coverage on resi- 
dence theft policies covering liquor has 
also served to increase the amount of 
insurance taken. For instance $3,000 of 
residence theft insurance would cost $99 











Assets, Over $4,200,000 
KIMBALL C. ATWOOD, President 


$12,000,000 Paid in Losses 





ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


for 3 years protection while $5,000 cov- 
erage may be obtained for $112.86. 
Consequently a man who desired a 
policy of $1,000 on liquor alone and 
$1000 on other’ property can usually be 
induced 
policy. 





Bank Loss at Indianapolis 


dianapolis and one of the largest bank- 
ing houses in the state, was robbed of 
between $6,000 and $15,000 by burglars 
some time between Saturday night and 
Monday morning. The robbers gained 
entrance by dropping down through a 
skylight and opened the book vault, in 
which late deposits Saturday afternoon 
were placed. The loss is fully covered 
by insurance. 

Mercantile losses the past week, all 
covered by insurance, aggregate more 
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seem to be a new hazard for liability 
claims and yet one can readily see how 
suit could arise and judgment be given. 





The Maryland Casualt 
@ big Christmas party 
Richmond Market Armor 








80 Maiden Lane, New York 





Besides the dancing an 






to take the $5000 coverage — 


The Indiana National Bank, located in ~ 
the heart of the business district of In- 









a big vaudeville program was arranged. 


BANK BURGLARIES NUMEROUS | been numerous and seemingly have 
OF ALI creased materially in recent a 
. ‘ .. | The good roads movement, while pre 
e List of Holdups During the Last Thir- | moting comfort so far as travelers, 
M l sce | | a n e Oo us ( a su a ty teen Weeks Taken From News- concerned, is conducive also to qu 
paper Stories get-aways in bank robberies. The Acta — 
Casualty has simply taken some of the 
LINES ; newspapers and gleaned therefrom the | 
The Aetna Casualty has compiled a| bank robberies. The aggregate loss in 
Z : list showing bank robberies since Aug. | the 13th week is $738,756. The list is 
Employers Indemnity Corporation 1 of this year. Robberies of banks have | as follows: ee 
Amount e a. ‘ewe Rete ‘ py m Ek Cal 
20,000 ommercia avings Ban Oline, Ill. ..... we ecccceceodes -. Aug. 
INSURANCE BLDG. * ise0e Saat Mattatar Baek oe es Cleveland, Ohio’ ”.........-+ > .. “Aug. 
12,000 Black Creek Bank ............ Black Creek, N. C. .........- --. Aug. Fid 
KANSAS CITY 1,262 Bank of Mosheim ............Mosheim, Tenn, .........eeee08 Aug. 
e 5,000 Bank of Rayville gocitretiess Rayville, Mo. SR ane EEE ON, Aug. Bu 
4,000 First Nationa WU votkuacw se ornton, Ta. ssccccccscccceses ug. 
CHICAGO NEW YORK 30,000 Bank of Jackson ..........+.- Jackson, Mich. ........-.seeeee Aug. Wo 
Ins. Exchange 35 Nassau St. 10,000 { First National Bank ......... mal ag ig: Ne err er ere Aug. Au’ 
; Hays National Bank .........Hay PR eee Paie ae Ga ee reed 
10,000 People’s State Savings Bank "Bast "Toledo, OMG oc ieeneeseses Aug. Pu 
100,000 { Portland National Bank ......Portland, Conn, .......seeeeeeee Aug. 
’ Freestone Savings Bank ...... Portland, COT. .c 606 cena ees 
2,100 First National Bank ......... Sebring, Ohio .......ceceeeseee 
as coe ae oe TAME. 4s 06 ccives te ee. ‘cass pewewes -- Aug. 
- 1, ank o ernice .....+ee.e+e+e.Miam Be ec iwevccccetacec ee 
Cc. A. CRAIG W. R. WILLS Cc. R. CLEMENTS soy aaeae — — pee nies -Goreville, IIL: gnc: "S aE ee ey a . 
. U 2,75 tate . of Sulphur Springs..Sulphur Springs, Ark.........- Pp 
President Vice-Pres. Sec’y and Treas. 59,000 Anglo, London & Paris Bank..San Francisco, Cal. .......... - Sept. 
10,000 Guaranty State Bank ........ Graham, TexaS ...-.ceeeeeee -. Sept. 3° 715 
Bank of Plainfield ............ Plainfield, Iowa .......ceceeeee 
1,500 First National Bank ......... Louisville, Ohio .........eeeeee 
L ‘ 650 Bank of Whittemore ......... Whittemore, Mich. .......... -. Sept. 
—-— White’s Creek Bk. & Trust Co..White’s Creek, Tenn. ...... -o--- Sept, 
2,000 People’s Bank ............+-. OBIS, PAS n:c aipsing 000 6 ab Ch see 
Farmers and Merchants Bank.Hurdsfield, N, D. ........ Nees 
15,000 Bank of Lumpkin ............ Lumpkin, is exit ees ee eee 
A IDEN | A 5,000 First State Bank ............ Prairie Farm, Wis. ........e.6. 
a 30,000 First State Bank ............ Detroit, Mich. ....... ‘vee antbae 
ere ar ae Bank. - Stanley, N. Pe ee tre : 
1,5 ank o PING: sc ciccsccenssses Arilla, Mo. ..c.cccccccccccevese 
OF NASHVILLE, TENNESSEE 10,000 Kent State Bank (Branch) --Grand Rapids, Mich. Le a ee ‘ 
s DOREY TORR 0656 Vick Sew dE cieiwis Salt Lake City, Utah .......... 
6,000 Bank of Morgan ...........+:+ Morgan, Utah .......seeeeeeeee 
Capital, $300,000.00 5,000 Dansard State Bank (Branch) .Monroe, Mich. ...cccees o baeietde 
dntee oa 9 _—ae = Bk. & Trust Co..Toledo, age Basile es cede eink i 
° 22, ank o NS SE REET IOE ee aes ING AS sans 6 vamves Qe ees ‘ 
Record For Money-Making Contracts 8,824 Frankenmuth State Bank . -- Frankenmuth, Mich.” ARNE MaRS 
ank o t ACTON .cccccccces count aton, DO ceccccccccce 
Growth Unsurpassed For Good Agents 1,400 State Bk. of Georgetown ..... Georgetown, Minn. .......... F 
14,000 Bank of Grover .........eee08 Grover, Ta ¢ Ry on a ee cis 
3,000 Bank of Miller .............. Miller, Mo. ...... Srey rie ke Pee 
5,000 Nat'l Bk. of Twinsburg ......Twinsburg, Ohio ..........seee. 
{ Deer Trail State Bk. ......... Deer Trail, Colo. ...cscccssesees 
First National Bank........ -- Deer Trail, COGS eeiccvic de caveat 
me ease a “ ora County . Fa ag Rs eee ale etidwacue a 
N. BLACKSTOCK, President EMIL JOHNSON, Secretary : ank o alifax ....... Ouston, Va. sccececicescs - 
aa 19,000 Union Bk. of Winkler . -- Winkler, Manitoba Can. 
Incerperated Under Laws of Calif Farmers’ State Bank .. ‘Newark, Tay 
6,294 First State Bank ... -Alluwe, Okla. ; 
s a 20 Prosper State Bank ....... ---Prosper, N. D. . 
9,000 Citizens’ Bank ............e0- Benton City, Mo.” ‘ 
1 etna ond nl enint onipanyp 50,000 Cleveland Trust Co. (Branch). Bedford, Ohio .-............. % 
suas Lr of to, ge Sere Alvordton, ONG i006 ors oleee 
5 ommonwealt “ederal ...... 
LOS ANGELES, CALIFORNIA : Savings Bk. (Branch)...... Detroit, Mich, ..........eeeee0. 
$738,576 




































° 
° 
rc 
8 





ct of In- — 
st bank- | 
obbed of 
burglars 
ight and 
s gained 
rough a 
vault, in 
fternoon 
covered 


veek, all 
ite more 


s 
nore and 


see how 
e given. 

















THE NATIONAL 


UNDERWRITER 





CASUALTY 47 











CAPITAL ONE MILLION DOLLARS 
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H. SHRIVER, manager of the 
S automobile department of the 
* United States Fidelity & Guaranty, 
calls attention to some comment in a 
recent issue of this paper in which it 
was stated that none of the prominent 
companies are writing public liability 
and property damage on taxicabs ex- 
cept through the Associated Companies, 
a syndicate writing hazardous lines. 
Mr. Shriver says: 


This company is accepting risks on 
taxi operations, both for the groups of 
cars operated by corporations and indi- 
vidual cars operated by the owner. 

It is admitted that the risk is one of 
more than average liability; but the rate 
is fitted we believe to the hazard. 
Avenues of reinsurance are open to stock 
companies of which they avail to reduce 
the hazard to the individual company, so 
that companies writing this class of risk 
do not assume an undue exposure in any 
one case. 

We have appreciated the fact that the 
taxi is going to remain with us and also 
that some of the very features you ad- 
vance as reasons for not writing are 
the very ones which emphasize the ne- 
cessity for insurance to the public. 


Greater Reason for Insurance 


Many of these taxis are, as you state, 
“owned by men of limited financial 
means” and inferentially it would be dif- 
ficult for an injured person to secure 
damages from the owner or operator. 
All the more reason for insurance to the 
public. 

This company issues a policy which 
protects the public whether or not the 
owner or operator of the car is able to 
meet judgments secured against him. 

Some states and municipalities have 
enacted laws or regulations requiring 
bonds or liability insurance as a prece- 
dent to the licensing of taxi and jitney 
operators. We have been generally able 
to meet these requirements and have 
issued hundreds of policies in conform- 
ity. 

We, of course, exercise discrimination 
in accepting these risks and more read- 
ily do so where the license or police 
regulations tend to minimize the hazard. 

We anticipate such, restrictive require- 
ments by states and municipalities will 
be the rule rather than the exception in 
the near future as the high death loss 
and increasing congestion of vehicles on 
public streets and highways is receiving 
much earnest thought. 


Public Entitled to Protection 


It is certainly evident that there should 
be some definite protection to the public 
in better regulation of public vehicles 
and that a responsible avenue for re- 
covery of monetary damages for in- 
juries inflicted by public cars should be 
established, and that it should not be 
necessary for the injured one to have 
recourse only through the tedious ways 
of the courts. 

Believing that such service to the pub- 
lic is best secured through the efficient 
well-proven and financially strong stock 
insurance companies, this company is 
willing to entertain any risk of this 
character. 

It is well to state that this company 
does not assume collision insurance on 
taxis. As this feature only affects the 
interest of the owner, there is no neces- 
sity for its coverage from the public 
viewpoint. 





Travelers Changes 


Clarence L. Meacham, compensation 
and liability manager of the Travelers 
at Syracuse, N. Y., on Jan. 1 becomes 
associate manager with Manager E. S. 
Raymond for the state of Michigan in 
compensation, liability and indemnity 
lines. Mr. Meacham was appointed spe- 
cial agent in March, 1913, when he be- 
came connected with the Hartford 
branch office. He became assistant man- 
ager in New Haven in 1915, assistant 
manager in Bridgeport in 1916, and man- 
ager in Syracuse in 1917. 

Charles L. Platts is to succeed Mr. 
Meacham at Syracuse. Mr. Platts has 
been assistant manager at Grand Rapids 
and for the past year assistant manager, 


Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000 Write for Territory 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
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“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 
American’ i: _= 9 +. et. against 
= loss on all ee es = pote: to prevent losses. — 
If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
: R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 
Sait Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle B!dg., Houston, Texas Columbia Bidg., Louisville, Ky. 
STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 


STATE AGENCY 
Insurance Exchange, Chicago 











AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 
Cash capital ; § 600,000 
Assets over , 2,000,000 


BUFFALO FIRE. OFFICE of Buffalo, New York. General Agents 
for Fidelity and Surety Bonds in the Counties of Chatauqua, | 
Cattaraugus and Niagara | 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED | 

















W. E. SMALL, President 


When Insured in Georgia Casualty Company 
Everyone 


You : 
ist Sue (); ERVICE ~ 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


Republic Casualty Co. 


PITTSBURGH, PA. 


E. P. AMERINE, Secretary 












Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 














ALarger Income to Men Who Work 


—not FOR us, but WITH us 
FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 





{a9 Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 

















Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 











More agents read The National Under- 
writer than any other weekly newspaper 


of insurance. There are reasons—plenty 
of them. Our subscribers know. 











Continental Casualty’s Year 


The Continental Casualty has gotten 
out an advance announcement review- 
ing its financial returns for the year. 
The assets, as of Dec. 31, will be over 
$7,200,000. The capital and surplus will 
be $1,100,000. The net premiums writ- 
ten will be over $9,500,000. The gain 
in assets is 40 percent and in net 
premium 37 percent. The Continental 
has had a symmetrical growth, both in 
strength and size. Much credit is due 
to President H. G. B. Alexander and 
his associates for the showing made. 


Department Wins the Case 


COLUMBUS, O., Dee. 22.—The supreme 
eourt of Ohio today upheld the action 
of W. H. Tomlinson, the then insurance 
superintendent, in revoking license of 
the European Accident a year ago. He 
did this on the ground that the company, 
licensed to do a casualty and bonding 
business, had no right to reinsure lia- 
bility insurance in New York, without 
making an additional deposit of $50.000, 
to do such indemnity insurance business. 
The company had made proper deposit 
to do casualty and bonding business. 

he company brought mandamus suit 
against Mr. Tomlinson to compel him to 
permit it to continue to reinsure without 
an additional deposit. The supreme 
court denied the mandamus proceedings, 
sustaining the department. 


New Company Licensed 


COLUMBUS, O., Dee. 22.—A license was 
issued today to the American Liability of 
Cincinnati, which has taken over the busi- 
ness of the American Liability of Indiana. 


Gets United States Casualty 


E. H. Warner of Mason City, Ia., sec- 
retary and general manager of the Auto- 
motive Insurance Casualty, has been ap- 
pointed Iowa general agent for the 
United States Casualty for all its de- 
partments. 


Probe New Liability Company 


DES MOINES, IA., Dec. 21—The Iowa 
Gepartment is investigating petitions 
filed for the organization of a new auto- 
mobile liability company in Des’ Moines 
following the discovery that at least one 
of the petitions was forged. The victim 
in the case is H. G. Zimmerman, well 
known local agent, who represents two 
standard companies. When his name 
appeared on a petition, curiosity was 
expressed, Zimmerman was notified and 
it was discovered that his name had been 
cleverly forged. Other names are now 
being investigated. 





Resignations Are Announced 


A number of resignations are an- 
nounced of members of the staff of the 
American Bonding & Casualty of Sioux 
City. H. J. Jeffries, manager of the 
bonding department, returns to his for- 
mer position with the Aetna Casualty & 
Surety in Chicago, while Herbert Hess, 
controller of the company, leaves the 
service to engage in business as a pub- 
lic accountant in New York city. Vice- 
President William E. Tucker has re- 
signed to become branch manager of the 
Fidelity & Deposit Co. Mr. Tucker is a 
well-known surety man. 





F. J. Carroll’s Change 


The National Surety announces the ap- 
pointment of F. J. Carroll of Indianapolis 
as field representative for Indiana and 
eastern Missouri. Mr. Carroll has re- 
signed as executive special agent of the 
American Indemnity. 


Casualty Notes 


Joseph O'Malley, traveling auditor for 
the Southern Surety of Des Moines be- 
comes special agent for the United States 
Fidelity & Guaranty, with headquarters 
at Des Moines. 


The Republic Casualty of Pittsburgh 
has applied for admission to Idaho with 
the Agency Company of Salt Lake as 
general agent for the state. The firm is 
now general agent for the company in 
Utah and California. 

James F. Smirz, who for a number of 
years was chief inspector of the western 
department of the Globe Indemnity and 
who resigned some months ago on ac- 
count of ill health; has returned to the 
business as sales engineer for the Ameri- 


| 
M. G. Foster, who retired recenty, 
head of the Liability department fw 
Union Indemnity, with headquarters 
New York City, has associated With 
the Wray-Bern Agency of that City, The 
office in question transacts a Sener 
agency business, its facilities having 
recently been enlarged to embrace 
handling of workmen’s compensation 
general liability lines. All members of 
the firm are trained casualty unde. 
writers. 




















Labor Wants Monopoly 





BOISE, IDA., Dec. 22.—Labor interest, 
of Idaho have recommended an amen, 
ment to the state compensation act Whig 
will give the state fund an absolut, 
monopoly. At present the law ives om. 
ployers the alternative of furnishing , 
surety bond guaranteeing the Payment of 
compensation to workmen and their pep. 
eficiaries. Several casualty companies ay 
writing these bonds accompanied by a 
compensation policy providing for benefits 
in the act. Labor also wants an increage 
in disability compensation and extension 
of the law to cover occupational illnesses, 





SLOW DOWN IN NORTHwemsr 
(CONTINUED FROM PAGE 46) 


anyone to sustain losses, you know, pr. 
gardless of how much money he ‘may 
have. 

Great Prosperity a Year Hence 


All of which means that the ingurane 
business will be quiet in the Northwest 
for the next six months, but just wata 
things begin to hum soon as present 
readjustments are cver. The prosperity, 
say a year or more from now, Will 
little short of astounding, according ty 
my honest belief, so I guess we ca 
stand a slump in the early part of 193, 

Our company certainly can’t complain 
Qur principal business has to do with 
workmen’s compensation and liability in 
surance. The premiums are based upon 
the payrolls. During the past year the 
payrolls have been very large owing both 
to the high wage scale and _ increased 
industrial activity. Our company really 
has had the largest year in its history. 
The premium income this year will bk 
approximately $2,000,000. 

Readjustment of wages in the North- 
west is on the way, however, as the 
slackening up process already has com- 
menced. When wages and commodity 
prices have again become stabilized, the 
decks will be clear for big business. 





JUST OUT: 
Farmer’s Special Disability 
Policy; 

New Accident Policy; 
New Semi-Commercial Policy. 


BESIDES: 


Nurse Special; Teacher’s 
Special; Business Women’s 
Special Policies. 
Our policies are built to fit the occupa- 
tion. That's why they are easily 





Fall particulars on request 


INTER-OCEAN CASUALTY COMPANT 
W.G. ALPAUGH, Seeretary J, W. SCHERR, Presa 


CINCINNATI, OHIO 

















“Every agent I know who reads 
The Casualty Review likes it’ 
says the vice-president of a large 
accident insurance company. The 
Casualty Review is a monthly 
magazine for accident men. Send 
$1.00 for a year’s subscription t0} 


1362 Insurance Exchange, Chicage | 
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Brings 


NON CLASSIFICA- 
TION OF RISKS. 


WEEKLY PAYMENT 
OF BENEFITS. 


Policies Include 
$100.00 Funeral 


Benefit. 


Federal Savings & Insurance Co. 


lndiasapilin 


SERVICE 


In Health and Accident Insurance 


the Dollars 


URING these reconstruction times 

many Insurance men are learn- 

ing that there is more money in the 

Health and Accident business than in 
other lines. 


There is probably no other line of busi- 
ness either Insurance or any other 
that gives an honest, ambitious man 
the day in and day out, year in and 
year out income, comparable to the 
Monthly Payment Health and Acci- 
dent business. 


This is especially true with Repre- 
sentatives of the Company giving 
perfect service. 


Founded 1889 


U.S. A. 































The Measure of Success 
Is Achievement—Not Money 


Pres. Homer L. Ferguson of the Newport News Shipbuilding Co. writes in 
part in the American Magazine: ‘In these days we are all hired men.”’ 

Practically all of us work for somebody, whether that somebody be an indi- 
vidual or a corporation. 


These are the outstanding qualities I have noticed in successful men: 


1. A complete willingness to do any amount of the work 
that may be necessary to master whatever they are engaged 
upon, coupled with just as distinct an unwillingness to do any 
work which has no connection with their job. 


2. Both will and capacity to think, and a strong and con- 
tinuing desire to learn. I have never seen a really successful 
man who thought he knew it all. 


3. An entire absence of envy. They will admire a com- 
petitor’s progress, and then see what they can learn from him. 


4. They are always seeking how to get things done in 
the best and easiest way, and trying to make it easier for 
everybody to get things done. 


5. A full appreciation that the world is made up of human 
beings who would rather work pleasantly than loaf, but also 
want a decent share in the good things of life. 


6. An absence of the quality we call greed. I have never 


known a really successful man whose chief concern was the 
money he could make. 


Among unsuccessful or mediocre men I have noticed that the controlling forces seem to be: 
Envy; passion for money ; an excessive egotism ; a selfish lack of consideration for associates. 

Success is to be judged solely by the value of a man’s service to the community; and that is 
the way people in general look at the large successes. But in the smaller successes they are apt 
to apply a different rule, and so to make for themselves a great fund of unhappiness. 

As I look around, I see more men having their careers blighted by envy than by any other 
single cause. Envy seems to get everything out of proportion. It confuses money with happi- 
ness, ability with favoritism. Envy will, I think, block a man more quickly than drink or any 
of the advertised vices. For it bars working with other men. 

The Springfield anticipated the ideal sentiments expressed by President Ferguson and since 
it was organized in 1849 has religiously cultivated the code qualities he has so admirably stated. 

The Springfield offers its unreserved service and protection to its agents and patrons every- 
where and every day of its existence. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


4. W. DAMON, President G.G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH. Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
A... DEAN. Manager J.C. HARDING, Asst. Mgr. W. H. LININGER, Asst. Mgr. E. G. CARLISLE. 2d Acat. Mes 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St.. New York 
The Springfield Has Been Accumulating Good Will for Seveniy Years 
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